— — 
— . 3 LS. 
8 33 Fg 


* : - 7 . — : r 


8 * 147 : A 


- * EI R we 7 Ser” 
— £ 3 : , Vf vl n 
r R * D 
- N 92 6 ” ; Ree 


IT * P a ” 0 * * „e 


* * N * 


81 
„ „„ 


» 


— —- eee 
* 5 , — — — a. * 
8 * : * 
- * * 
* 
% - 
. „ 
5 Fa - * - a - © þ 
* 
— ae, * —. ns. — 
* . — 
0 a £5J * a *%% 
* * I 
Lys : | 
a 2 5 75 
—— — 
1 PV; LEA 
* — by 
* oy \s * 
8 S 
CJ Gas % 
I %. 33 
>.» 0 * 
* 
4 - " I” 3. < —_— — 
— - . T 
LI 
4 
- i 
N 
* - 
- 2 _ - — 2 - * ab wv? 
* . PR 5 : *. 7 
— 2 9 8 . * 1 
˙E:Eb; —KPAU¶ᷣ:: . £8 3», 
- - —. — — 
1 2 * -. 
« +. — rey ©. 
* 
1 — ay 
s i * IVE. >, 9 8 
* 1 4 A ** 5 22 * „% „ 
7 N 5 4 * 5 717 3 1 9 
» 3 * v4 £24 % pe > -» * "a ; > 
As —— 4 ** 4 7 
* «, 2} 6 #=*7, wo, — 
» n . 
PM > &.3 4 
£ > 
* * - - __ bh an * 
„ 
. » = 
* * — " 7 5 — 
i by — * 8 5 ö 7 
+ +» ? "4 * "= 
4 : 
* 
2 ., - - 
, * - I 
* 2 2 * 2 4 « . o w 
7 . 
— * —* » 
, — ” 
w 4 ab jp 
* —— 


. * 4 * en 4 
2 * +} - FL I ESL. 
\ _ 
** As 4 A *, <I>. pou 
, » 


8 * ? p* 
$4 $78 IF * % 1 4 
& C, 
. 
4 * => 13 * * . * * : 
21 1 2a! , S [2 
- * - * - * * - 
* 
$4 
: " £28 1 2 7 : * ＋ = 2 
"OW, 7” „ „ $\. An fas £6 4%. % 
&. + 
* 
— * - 
* 
* % 5 * 
* >. - ry 1 - ? 
hk 5 » % « « * 
* 
* ”% 4 
* ba 2 „ i \ P 
En a ” 
* , r * f ” 
3's E & * 
1 
- 
, % 7 8 
4 I 
* 
— 
7 
— 
S . 
* 5 


28 
N 
4 34 
4 * 
41 ; 
„ 
2 3 * 
% » 
7 
= 
N — — * 
* > 2 2 
das 11 
Tee * — 
4 LY 
— 4. * «: 
» 4 * # © 
* ” 
- « * » © 
. 1 TP * 
þ %* 4 * „ T 
4 2 * a 
. * 
— — © * 
Mo N 
» 35 
8. 
* 
> 
- 
p 2 „ 


« 
LA 
R '# 
75 
* * 
- 
10 
* — 
P 
. 


of” 
. 
Fr 
- 
” pag 2 
2 
„ 
LED 


* 


- 
£ Jn —— 1 ” 
7 — * 7 2» ” 
% — 
4 *. A. 
oy - - 1 o 
— « 5 * nw. * 
Im nm. 
* E . >> 
i 9 > 5 
Fl 77 
— — 1 
ot N '2 
wb _ >; 
” 
- 
? 
o 
. 3 
o F xp ny - — 
rr 
1 8 A * \ - 182 >. 0 
n 
* 
— — — * 
r K 0 r * - 1 
» 3 "ou 
” s 46 © — * 3 * 
® x x : Y ? 
329 3 
07 * 
— 8 
* — MP RN 5 *; 7 * 2 - = 
= * , N 
* o 1 2 
4 > 
* P 
> * I 
> 
o 
* 
% a. > * * 
n 
1 * >. . > 
" * 
I ” 7 
% % 4 -. iS 
* — 
* * ui K 
* = 5 , & 
* 7 = * 4 s 4. 
„ 1 3 
2 ® o 5 * Fwy * - 
war e Shu >. 
. 1 118 
. Y * - 5 * 
& * fm "uh 
* A » SP 4; 
e 0 e e 
1 2 on 
* mo > +—- — * 
4 — wk ».# 2 —2 — — 
ll £* + a 7 a 1 7 o 
% _ — oo 2 hs a wo” $5, 
= — q — — — 
a "2 
41 4444 * — 3 .. 
» + * — * 45 be — 
— - — — 
Fs. - — 
— < 4% 
, — ms 
- TIED x 14 2 
Pn 0 0 "' ow 
oY « 
* * 
— — . 
* 
* 
x4 - . J 


EVERY MAN 


H 1 8 E W N 
B R O K E R: 
o R, 
. A Gvivs to ExCHANGE-ALLEY. 
| In WHICH 
A The Nature of the ſeveral Funps, * called 


the Srocks, is clearly explained. 


AND 


The Myſt 
before the Public in a New and Impartial Light, 


e The Method of Transferring STO cx, and of and 
5 Selling the ſeveral re NT 1 
75 the Afﬀiſtance of a Box E R, is made intelligible to the 


meaneſt Capacity : An Abſtract is given of Laws in 
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gon $ OLUS. I 8 was the 
motto of a very ſingular man, after 
whom the good people of England ran in 
crowds ſome few years ago, according to 


their uſual curioſity and taſte for novelty. 


His excellence conſiſted in broiling a 
beef-ſteak upon his tongue, and eating 
an infernal ſoup, compoſed of various 


combuſtibles, without burning his mouth. 
After this account of him, the ſagacious 


reader will be apt to think, no man has a 
better title to the motto at the head 
of the page. Certain it is, however, 
that my pretenſions to it go much farther 


than his, as I never heard that he favour- 
ed the public with a treatiſe upon his ex- 


cellent art — no, to me alone it was re- 
ſerved to teach aſtoniſhed Britons the 
amazing art of thruſting their hands into 


the fire“ without burning their fingers; ; 


— e 
— 


al *A phraſe wellknown to the gentlemen of Change» : 
1 
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ir, PREFACE 


or, in other words, of teaching grown 


people to walk through the fiery turnace 
of JE Coffee-hoũſe unhurt ; a taſk 
extremely difficult for a Chriſtian author 
to perform, and Equally hard for a Chri- 
ſtian people to attain. Shadrach, Meſhach, 
and Abednego, have indeed granted po- 
licies of inſurance to all their deſcendants, 
and therefore it is rare to ſee a Jew ſo 
much as ſinge his beard in this manſion 
of Beelzebub ; while poor Chriſtians very 
often conſume bills, bonds, and jewels, 
in a few days, betwixt the hours of one 
and three, when its heat is moſt intenſe. 
Arduous as the taſk is, I hope, however, 
to acquit myſelf with honour, and to the 
no ſmall profit and entertainment of my 
teaders. 1 
Pre faces are generally turned over as 
uſeleſs lumber by moſt readers; 1 
therefore am obliged, in this place, to 
caution mine againſt this common 
error, as it will be extremely neceſ- 
fary, for the right underſtanding the fol- 
lowing pages, to read this Preface with 
attention, in which ſeveral curious .and 
Intereſting circumſtances are laid open, 
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that could not, with any propriety, be 
thrown into the body of this little piece. 
The author is thoroughly ſenſible; that 
his undertaking will create him alevy of 
enemies; for when it is conſidered what 
numbers live by the iniquity which he 
intends to diſcloſe, and in Tome meaſure 
to defeat its effect for the future, he can- 
not but expect every invective that avarice, 
malice, and diſappointment are able to 
ſuggeſt: among the reſt he will, no doubt, 
be charged with deficiency in his ac- 
count of the nature of doing buſineſs 
(as it is called) in the funds, without tlie 
aſſiſtance of a broker; this being the moſt 
effectual method to ſtop the ſale of a 
work of this kind : he therefore thinks 
it his duty previouſly to acquaint the 
public, that if the old Latin maxim be 
true, which ſays, experientia docet, he is 
ſufficiently air of his ſubject; and he 
deſires his performance may meet with 
no farther encouragement than it ſhall 
appear to merit by its utility. As ſome of 
the funds are conſtantly open, except on 
holidays, and JONATHAN's almoſt al- 
ways, it will be very eaſy for the pur- 
A 2 
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chaſers of this little work to put it to the 
proof; and to render it more uſeful, it is 
printed of ſuch a ſize as to be convenient 
for the pocket; for if it ſhould be found to 
anſwer the end propoſed, it will become 
as neceſſary to every merchant, or gentle- 
man, who has concerns in the funds, as 
the tables of intereſt, or any other cal- 
culations whatever, and will be a ſer- 
viceable companion to the pocket- book, 
the contents of which it will preſerve 
from the attack of Jews and Gentiles. 


Among all the various productions of | 


the preſs, it is amazing that this impor- 
tant ſubject has never been touched, ex- 
cept in a few ſatirical pieces on the fatal 
year 1720; which, though they ſeverely 
laſh the diabolical iniquity of that period, 
yet they have left no ſolid inſtructions to 
the public, how to avoid being the dupes 
of ſuch ſort of ſchemes, which, though 
carried on in a leſs conſpicuous manner, 
are yet in practice to this day. The le- 


giſlature, indeed, ſince charh time, have 


taken every prudent meaſure to put a | 
ſtop to the infamous practice of ſtock- 


P R E F AC . 1 
jobbing *; but, notwithſtanding all the 
wiſe precautions hitherto taken, only the 


moſt pal pable and glaring frauds NG 
been entirely ſuppreſſed. The Bubbles- 


are indeed burſt, and the Race Horſes of 


Exchange-Alley long ſince dead, but. 
Bo Ls and BEAxs ſtill ſubſiſt in their 
original vigour and full ſtrength. The 
late Sir JOHN BARN ARD, whoſe name 
ought to be ever dear to the citizens of 
London for his long and faithful ſervices 


in parliament, did indeed make an at- 
tempt to cruſh thoſe monſters and their 


keepers ; but his ſcheme was rejected, 


on account of its leaving a clog and re-- 
ſtraint onthe buying and ſelling of ſtock: 
I have therefore great reaſon to hope 


mine will ſucceed, as it propoſes to leave 


the method of transferring the funds in 
the ſame ſituation as at preſent; and only 
means to make the doing of buſineſs at 
the books change hands, and to render 


thoſe who have a property in the funds 


the managers of the buſineſs of. buying 


at 


vide an act of parliament, intitled, An Act for- 
the better preventing the infamous practice of. ſtock . 
Jobbing, made 1 in the year 1734. 
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and ſelling; which muſt be greatly ad- 
vantageous to the public, and will at once 
overturn all ſtock- jobbing; for the ex- 
tirpation of which (though much wiſthed- 
for) our Jaws have hitherto proved in- 
effectual. The example of a great num- 
ber of perſons, who, from attending the 
Bank, the South-Sea, and the India- 
houſe, on their own private affairs, have 
afterwards found it advantageous to com- 
mence brokers and jobbers, ſufficiently 
proves the practicability of my deſign *; | 
for every one of theſe muſt have begun 
at firſt with buying and ſelling ſtock for 
himſelf, inftead of paying a broker to do 
it ; and from thence, finding the expence 
of brokerage ſaved, has been induced at 
length to turn. jobber, from obſerving 
the vaſt crowd of people, who almoft 
every transfer-day are to be found, one 
day ſelling, another day buying, and con- 
tinually changing the ſituation of their 
money; regulating their purſes by Ga- 


das 
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2 Tt is a general hats that as of the 
people that are conſtant attenders at the books on the 


transfer-days, and are known to be jobbers, are not 
legal brokers, 
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zettes, and private letters, as ſome do 
their diet and dreſs by barometers. 
The art of ſtock-jobbing is not how- 
ever my principal ſubject ; though, for 
the ſatisfaction of the curious, I ſhall 
give them a diftin& and clear account of 


it; and therefore, notwithſtanding the 
learning the method of transferring at the 


books is the high road to ſtock-jobbing, 
yet I hope the ſenſible reader, who may 
only want to lay out his own money, or 
his friend's, in the funds, or to ſell out 
of them, as his various occaſions may 

require, will be content with faving. 
the brokerage, and will go no farther; 
for though he will find every requiſite in- 
ſtruction here for walking the Alley, yet, 
as there are every day ſome new fcenes of 
iniquity contriving behind the curtain, 


it is impoſſible for me to inſure ſucceſs; 
which is ſcarce ever certain, till thoſe 


_ troubleſome companions, that generally 
attend the innocent, viz. honou Na 
and a good conſcience, are intirely diſ- 
A e 
Tjhbe original deſign of employing bro- 
kers muſt certainly have been for the 
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convenience of the ladies, for whoſe ſer- 
vice theſe gentlemen are always ready; it 
were indeed to be wiſhed that they had 

in general more favourable aſpects, and 
a genteeler addreſs; for really many an 
innocent young lady, who has but juſt 
heard of Change-Alley, may reaſonably 
_ conclude theſe are the identical Bulls and 
Bears ſhe has been told of: now the uſe 
of theſe gentlemen may eaſily be ſup- 
plied, even to the ladies, as I cannot 
imagine any lady ſo deſtitute of relations 
and friends, as not to be able to find one 
gentleman, who would be ſo obliging as 
to tranſa&t her buſineſs for her in the 
funds, eſpecially When it ſhall appear, 
that it is the moſt ſimple and eaſy affair 
in the whole circle of buſineſs, and at- 
tended with very little loſs of time. 
Nothing is ſo common at preſent, as for 
executors of wills (when they happen to 
be men of underſtanding) . to transfer a. 
legacy cut of the name of the teſtator 
into that of the legatee, without calling 

for the aſſiſtance of a broker ; and why 
ſhould not every gentleman, in the ſame 
manner, aſſiſt his faſter, Als coulin, or. 
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any other female relation, . or friend, 
when ſhe wants to lay out a ſum of mo- 
ney in the funds, or to fell a ſum out of 
them ? I am certain, that when I have 


fully demonſtrated not only the practi- 
cability, but likewiſe the facility, of ren- 


dering this ſervice to the ladies, no gen- 
tleman will refuſe to devote half an hour 
occaſionally, to the agreeable employ- 


ment of delivering the fair ſex from all 
connections with this medley of bar- 
bers, bakers, butchers, ſhoe- makers, plaiſ- 
terers, and taylors, whom the Mam- 


mon of unrighteauſneſ has transformed 


into Stock-brokers. If, in conſequence 


of a compliance with my plan, theſe 


gentlemen ſhould loſe the fair ſex, their 
greateſt ſupport falls to the ground, ſince 
one of their principal emoluments ariſes 
from the management of the fortunes of 
women. 

This branch of their utility once re- 
moved, their number will conſiderably 
dimiviths and their influence on the 
public ſunds be greatly leſſened; and 
that this is a thing ardently to be wiſhed 
for, believe no man will doubt, ſinee 


ö 
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1 hope to make it appear, that it is al- 
gentleman candid and difinteretted ad- 
funds; and if I demonſtrate this to the 
ſatisfaction of the public, it will then 


follow, that, after having learned the 
method of tranſacting bulineſs, and be- 


occaſion for a ſtock- broker; and the pub- 
lic will not be under a kind of neceſſity 


the hands of theſe legerdemains; and 


ciety in general, by initiating them into 


moſt impoſſible for a broker to give any 


vice, when to buy into, or ſell out of the 


ing diſpoſed to aſſiſt the fair ſex, the 


gentleman and merchant will have no 


of having every ſubſcription towards 
raiſing the annual ſupplies paſſed through 


thus the author's end will be fully an- 
ſwered, who aims at inſtructing indivi- 
duals for their profit, and entertaining ſo- 


the myſteries of Change- Alley. 

For the benefit of thoſe who may uſe 
this treatiſe as a companion to the public 
offices, I have inſerted. feveral uſeful 
tables, formed on the moſt exact cal- 
culations. 
Though the ſtrongeſt proof of the 
truth of what I have advanced. on the. 
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ſubject of ſtock .jobbing, and of the ex- 
actneſs of the rules I have laid down for 
tranſacting the buſineſs of the public 


funds, has been given, by the cate ac- 


knowlegement of the gentlemen of the 


Alley, who have not publiſhed the leaſt 


objection to them, during the ſale of fix 


large impreſſions, yet it will no doubt 


be a further ſatisfaction to the public, to 


know thatTI once frequented Jonathan's; 
and, through a fatal etror in judgment, 
unhappily paid deatly for the B 


J now offer to the public. 


A concern of a public nature in one 
branch of the funds firſt drew me into 
the Alley; and I entered Jonathan's in 
the year 1756, ſolely to ſave the expence 
of frequent commiſſions, . which I found 
in a ſhort time had amounted to a con- 
ſiderable ſum ; but from a too frequent 
attendance, I unhappily ſwallowed the 
baits that the zealous Tutors“ artfully 
laid for my ruin ſuch as frequent infi- 
nuations how eaſy a thing it was to 


grow ſuddenly rich, enforced by the ex- 


—_ 


* Vide Chap. II. 
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amples of certain Jews, who had for- 
merly been turned adrift in the Alley as 
ſoon as of age, with the ſmall ſums of 
forty ſhillings, five guineas, or by chance 
of fifty pounds, from which pitiful be- 
ginnings they had ſoon acquired ſufficient 
to make their names ſingularly famous, 
and to enable them to purchaſe every 
advantage of dignity, eaſe, and elegance. 
In the warmth of youth, led on by its 
conſtant companions vanity and ſelf- 
conceit, own that I aſpired to, and even 
thought that I ſhould ſpeedily gain, the 
riches, the credit, and importance of a 
Saua G N.. Nor did I at this 
| period in the leaſt conjecture, that un- 
4, common ſubtilty, and a total diſregard 
E for the real welfare 'of my country, 
4 were the foundations on which my 
ſucceſs in the Alley muſt be built. 
_ Examining, then, only the flattering 
proſpect of making a fortune, I tried 


| every method that the Alley afforded to 
0 attain this end One of which was, 
| ſubſcribing for much larger ſums than I 


was able to pay in upon out of my purle, 
being told, and indeed every year's ex- 
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perience affording inſtances, that this is 


a common practice, the. depoſit being 


but ſmall, the gain ſometimes very con- 
fderable, and the ways and means of 
making the payments, by the aſſiſtance 
of public and private pawnbrokers, in- 
numerable In this attempt, however, I 
proved extremely unfortunate, having 
embarked in the public ſubſcriptions, at 
a period of time when, inſtead of bear- 
ing a premium, they fell conſiderably 
J F 

A repetition of annual loſſes firſt 
opened my eyes, and engaged me to 
make a ſecret, but exact enquiry inta 
the cauſes of the continual fluctuations 
in the prices of the funds, and I ſoon 
found that it did not ariſe from any cri- 


tical ſituation of public affairs, but from 


the artful combinations of a ſet of men, 
whoſe livelihood depends on their con- 


E tinual variations; and to whom it would 


be death itſelf, if the funds were to re- 
main for any length of time at a fixed 
price. ffn 8 

This truth once diſcovered,- ſoon led 


me on to the knowlege of thoſe ſcenes af. 
3 FFF 
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iniquity, that J have now made public; 
and in doing which, I declare in the 
moſt ſolemn manner I bave nothing ex- 
tenuated — nor ſet down aught in malice.— 
So far from it, that I have concealed 
ſeveral melancholy truths, only from a 
fear of rendering the very name of 
Change-Alley accurſed to lateſt poſte- 
I have been frequently frightened out 
. of my property in the Alley, and at the 
Coffee-houſe near the Exchange, by 
men who ſeemed to be giving me the 
moſt candid advice, dictated by the 
voice of prudence, and confirmed by the 
experience of age; yet J have afterwards. 
found, that all this pretended frigndſhip- 
centered in ſelf-intereſt; and that, un- 
der the cloak of adviſing unexperienced 
youth, was concealed the baſe deſign of 
bringing my little ſtock to market, to 
contribute towards a fall, that was at 
| that time ſecretly bringing about, in or- 
deer to give the ſage adviſer an opportu- 
{ nity of buying in to advantage. * 
ö I have only to add, that no. particular 

; 

| 
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dered a few characters at 
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Alley engaged me in this undertaking; 

but a firm perſuaſion, that the. dealing in 
the funds for time is prejudicial to the 
public ; and opens a icene of gaming that 
annually ruins many families; and that 
it is high time to put a- ſtop to the fatal 


cataſtrophes that are brought upon the "2 


ſtage of life by the infernal politics of 
'Change-Alley: If therefore I have ren- 
s juſtly 
ridiculous, let it be aſcribed to a vein for 
honeſt ſatire, which was neceſſary to 
enliven my narrative of facts, and not to 
perſonal — or diſguſt. 


. / 


ADVERTISEMENT. 
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THE eſtabliſhed reputation. of  the- 
following treatiſe, which has pafſed i 
through fix editions, and has been frag. 
lated in France, Holland, and Sweden, | 
makes it neceſſary to apologize for ſome 
parts of the foregoing preface, which, in 


conſequence of this general approbation of 
the work, ſeemed to require alteration: the 


author therefore thinks it neceſſary to de- 
clare, that the original preface is conti- 


nued at the defire of ſeveral perſons of 


rank, hb were the firſt patrons of the” . 


undertaking, QA 


— 
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CHAPTER I. 


Explanation of the Nature of the Public” 
Funds, ene called the Stocks. 


I a period of time his the 
credit of Great Britain is at the 
higheſt degree of reputation, 


and hes ſecurities for the loan of money are 
eſteemed the beſt in Europe, not only by 
her own ſubjects, but likewiſe by all un- 
prejudiced foreigners; a full explanation of 
the nature of theſe ſecurities merits the 
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| 

| attention not only of the inhabitants of 
| Great Britain, but of all foreigners on 
| | whom Providence has beſtowed any por- 
1 tion of wealth, that is not employed in 
ii commerce, or laid out in landed eſtates : 
for where will they find ſo ſafe a repoſitory 
for their money, and on ſuch advantageous 
terms as the public funds of England af- 
ford ? higher intereſt may indeed be ob- 
tained, but then the ſecurity is not quite 
Jo good. 

A company or ſociety of merchants trad- 
ing to any part of the world may ſuffer 
loſſes of various kinds, ſo as to leſſen the 
value of the principal ſum advanced them, 
and to oblige them to lower their divi- 
dends; while, on the other hand, private | 

ſecurities are ſtill more hazardous: from 
whence it neceſſarily follows, that the go- 
vernment ſecurities being the ſafeſt, are theſ 
molt advantageous to lay out money in. 
But for want of rightly underſtanding theſe 
ſecurities, great numbers of perſons, eſpe- 
claily in the remote parts of the kingdom, 
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loſe the opportunities of engaging in them, 
and often lend their money, to their great 
loſs and + STS on private ſecu- 
rities. | 

Beſides the utility of being converſant in 
the nature of the funds, it wal afford a ſe- 
cret ſatisfaction to the public in general, to 
ſee by what eaſy methods a free government 
raiſes the large (but neceſſary) annual ſup- 
plies, for carrying on heavy and extenſive 
wars, in compariſon of thoſe grievous and 
oppreſſive meaſures taken in deſpotic go- 
vernments on the ſame emergencies. | 
Surely the breaſt of every Engliſkman | 
muſt glow with rapture and admiration, 
when he conſiders, that while the unhappy 
ſubjects of the other powers engaged in the 
late war were guite exhauſted, and thou- 
ſands of them totally ruined by the demands 
made on them by their arbitrary monarchs, 
he voluntarily contributed towards defray- 
ing the public expences of his country, in 
a manner that was ſo far from being a bur- 
den to him, that, on the contrary, he 

B 2 


2 - E FAS 75 - * x — Nee r 
- . 
* —— 
r 2 25 ——— — 
. —— 2 — 8 - * 


4 8 


— > 2 * _-- 2 N CREED 2 * — 
— rd . 
22... i. .. ¾6—v Ee ine oe om oe 
„ rr . - 2 1 * hp 12 


4 EVERY MAN 


ſerved himſelf at the ſame time, by lending 
his money on parhamentary ſecurity, and 
on conditions that, though they are not 


quite ſo profitable as ſome others, are yet 


inſured by the credit of the nation, which, 
exceeds all other ſecurity whatever. 


The preſent government funds are, 
Three per cent Bank reduced annuities. 
Three per cent. conſolidated ditto. 

Three per cent. . . ditto, 1726. 


Three per cent. . ditto, 1751. 


Three and a half per cent. ditto, 1756. 


Three and a half per cent. ditto, 1758. 


Four per cent. conſolidated. 


Long annuities, 


Theſe are what buſineſs is dal tranſact- 


ing in, and are extracted from one of the 


printed lifts publiſhed by a broker, which 
printed liſts are to be had daily (about one 


o'clock in the afternoon) at any of the bro- 
kers offices near the Exchange; and at ſome 


of them, may be ſeen ſtuck up at the win- 


dows. I chooſe to diſtinguiſh the above, 


os EY 1 


HIS OWN BROKER. 3 


from all the other funds that are inſerted in 


theſe liſts, or printed in the public news- 


papers, under the general name of ſtocks, 
that the public may be acquainted with the 
difference between the funds of particular 
ſocieties, and thoſe of the government. 
The word Stock, in its proper ſignifica- 
tion, means, that capital in merchandiſe, or 


| money, which a certain number of proprie- 


tors have agreed to make the foundation 
for carrying on an united commerce, to the 
equal intereſt and advantage of each party 
concerned, in proportion to the ſum or ſhare 
contributed by each. | 
A number of merchants uniting, and ap- 


plying to the government for an excluſive 


charter, to prevent others from engaging 
in the ſame commerce, and for a power to 
raiſe money by an open ſubſcription in order 
to form their ſtock, or capital, are gene- 
rally denominated Companies. 

A conjunction of three or four perſons, 
who jointly contribute different or equal, 
ſums towards forming a general ſtock to 

53 
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trade with, is called a copartnerſhip; but 
the ſum of money, or the value of the 
merchandiſes they begin trade with, is ſtill 
properly called their Stock; and ſo is the 
capital with which any ſingle man carries 
on his particular buſineſs. 
From this definition of the term it fol- 
wes, that the application of it to the liſt 
of government ſecurities, here inſerted, is 
highly improper, as they are abſolutely 
public debts, and not ſtocks, for they are 
all aids granted by parliament to the go- 
vernment, to enable it to defray the public 
expences at ſundry times, and on ſundry 
occaſions ; and have been borrowed of the 
public on the different conditions contained 
in the ſeveral acts of parliament by which 
they were raiſed ; one of which conditions 
zs, that they ſhall be redeemable by par- 
\  Hament, or, in other words, that the par- 
liament reſerve a power of paying off theſe 
ſums borrowed of the public. However in 
all this, there is not the leaſt ſhadow ot 
ſtock or capital; but what amply ſupplies 
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the place of it is, National Credit, on the 
ſtrength of which, the national debt has 
been contracted; and ſo long as the go- 
vernment can keep this credit in reputa- 
tion, which it will be always able to do, 
while it can find ways and means of paying 
the annual intereſt of this debt, in the ſame 
punctual manner that it is paid at preſent, 
ſo long will national credit ſupply the place 
of ſtock to the government; and will be a 
better ſecurity for money than a ſhare in the 
ſtock of any Company whatever, for rea- 
ſons which I ſhall give in their proper place: 
but whether this national credit, which has 


| now engendered ſuch an enormous national 


debt as one hundred and forty millions ſter- 
ling, is advantageous or not to England in 
general, is a queſtion in politics we do not 
with to decide, as being foreign to our ſub- 
ject; but if the reader is deſirous of further 
information on this nice point, I muſt refer 
him to the ingenious Mr. Hume, whoſe 


Efſay on Public Credit is a maſter. piece of 
its kind. 
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The ſtock or capital of our Public Com- 


panies has been raiſed by authority of par- 


lament; and by the ſame authority has 
been confined to a limited ſum : ſo that as 
ſoon as the ſum allowed to be raifed was 
completed, the number of proprietors was 
aſcertained and completed alſo, and no per- 


ſon whatever could afterwards be admitted 


on the ſame footing ; but as every proprie- 
tor had a power reſerved to him, his heirs 
and executors, of transferring or aſſigning 


over his right in the faid ſtock, to whom 


he thought proper — this laid the foun- 
dation of opening transfer-books, and of 
appointing particular days and hours for 
transferring, aſſigning over, and accepting, 
or, in other words, for ſelling and buying 
of ſtock. : „„ 
Every original ſhare of a trading com- 
pany's ſtock muſt greatly increaſe in value, 
in proportion to the advantages ariſing from 
the commerce they are engaged in; and 
ſuch is the nature of trade in general, that 
it either conſiderably increaſes, or falls into 
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decline; and nothing can be a greater proof 
of a company's trade being in a flouriſhing 
condition, than when their credit is remark- 
ably good, and the original ſhare in their 
| ſtock will fell at a conſiderable premium. 
| This, for inſtance, has always been the 
caſe of Eaſt India ſtock, and ſuch is the 
preſent flouriſhing ſtate of the Eaſt India 
Company, that a ſhare of one hundred 
| pounds in their ſtock, on which only eigh- 
ty-ſeven pounds ten ſhillings was paid in by 
the original ſubſcribers, now actually ſells 
for 270 1. and is ſuppoſed, by men of the 
cleareſt judgment in commercial affairs, to 
| be intrinſically worth 4001. nor indeed can 
it be otherwiſe, according to the general 
ſtate. of their accounts, as printed in June 
1767, and ſuppotted by proper evidence 
at the bar of the houſe of Lords. 

Their dividend, in conſequence of their 
ſignal proſperity, has been raiſed to ten per 
cent. and it ſeems to be the general ſenſe 
of the proprietors, at leaſt as far as we can 


Judge from what has appeared in print on 
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this ſubject, that the Company can very 
well afford to raiſe it to twelve and an half 
per cent. Should ſuch a meaſure take place, 
it is hard to ſay, what will be the value of 
one hundred pounds property in the ſtock 
of this ſucceſsful Company; and as the 


ſanguine hopes of the public may lead 


them unwarily too far, and open a ſcene of 
ſtock-jobbing highly detrimental not only 


to the credit of the Company, but to that 


of the whole kingdom, beſides involving 
many private perſons now enjoying afflu- 


ence, and reducing them to a ſtate of ab- 


ject poverty; it may not be unſeaſonable 
to remark, „that the greater the fluctua- 
tions, the deeper muſt be the game in: 
& this ſtock - that while it continues to be 
« a trading company, there muſt ever be 
cc g chance—and how very few conſiderate Þ 


„ people will calmly fit down to any pri- 


e vate game at chance tor lo deep a ſtake 
&« as thirty, forty, or fifty guineas the game; 


« yet this is trifling, in compariſon of job- 


„ing in the fund of a trading company, 
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« where the premium on a ſhare in their 
« ſtock, owing to adventitious events, has 
&« ariſen to near three times its value, and 

« which is therefore liable, from fimilar 


( cauſes, to- a diminution or increaſe of 
«thirty, forty, or fifty per cent. in a few 
5 hours. 


« Undoubtedly, the credit of the Eaſt 
India Company 1s at preſent upon the 
« moſt reſpectable and ſolid footing, far 
beyond what any trading company ever 
attained, nor 1s there the leaſt apprehen- 
ſion of its continuance yet a regard to 
truth, and a tender concern for a people 
who have unhappily but too deeply im- 
„ bibed the ſpirit of gaming, obliges me 1 
to remind them, that a variety of events 
within the verge of probability may ariſe 1 
to diminiſh a premium, which muſt be 
always as precarious as the reſources of 
the trade on which it is founded. Let 
us for a moment caſt our eyes on a few _ 
events, which the unexpected ſudden re-- 
volutions in human affairs, fo often ex- ö 
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perienced, warrant us to ſet down as 


more than barely poſſible.— A great part 


of the company's treaſure 1s locked up 
at Calcutta—has not one fatal event al- 
ready happened at this place? It will not 


be denied that a war may happen in In- 


dia; in that caſe, will not one ſingle de- 
feat produce a dreadful alteration in the 
ſituation of the company's affairs ? Are 
bullion and rich cargoes liable to no ac- 
cidents 1n tranſporting them from India 


to England? but above all, let us reflect on 


ce 


the preſent ſtate of a nation hardly able 
to provide funds to pay the intereſt of its 
enormous National Debt, oppreſſed by 
burdenſome taxes on the produce of in- 
duſtry and labour, and reduced to pur- 
chaſe the neceſſaries of life from the ſtore- 
houſes of monopolizers — is ſuch a na- 
tion likely to give a high price at future 
ſales for the commodities imported from 
India, which are chiefly articles of lux- 
ury, the conſumption of which the laws 
of political ceconomy may perhaps oblige 
2 | 
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« ys to leſſen conſiderably? For though 


« our Eaſt India trade is greatly altered 
« for the better, yet, in a political view, 
ce jt is ſtill dubious, whether the balance is 
« jn our favour as a nation.”——From all 
theſe conſiderations it is evident, * that 
« the premium on the capital of this and 
« every other trading company muſt be 
« uncertain as to its value and duration, 
« and conſequently, all gaming and ſtock- 
e jobbing apart, the preſent price of Eaſt 
India ſtock is leſs advantageous than the 
« government ſecurities, as the fluctuations 
« in them muſt be. conſiderably leſs, not 
« fo ſudden, nor the ſecurity itſelf depen- 
« dent on ſuch adventitious circumſtances.“ 
And that of all others the trading funds 
are the moſt diſadvantageous to buy into, 
when the premiums run very high, and the 
moſt hazardous on any ſtock-jobbing plan. 
The government annuities, and other ſe- 
curities for money, ſtand nearly in the ſame 
light, with reſpect to the firſt raiſing of the 
lum granted, as the ſtocks of Companies, 
C 


— 


that is to ſay— The money is raiſed by au- 
thority of parliament, the ſum is limited; 
and after the ſubſcription is full, no more 
contributors can be admitted. In order, 
therefore, to remove the inconveniencies 
that might ariſe to contributors from being 
obliged to keep their money conſſantly in 
the hands of the government, and that 
thoſe who have money to lay out, and had 
not an opportunity of ſubſcribing, may be 
enabled to purchaſe of the ſubſcribers, the 
* fame method has been taken of opening 
transfer- books, and of appointing certain 
days and hours for transferring and accept- 
ing, or for buying and ſelling of the an- 
nuities: ſo far the gpvernment ſecurities 
and the ſtocks of companies agree; we e ſhall 5 
now ſee wherein they differ. 
As the government are not engaged in 
trade, a ſhare 1 in their annuities cannot bear 
any premium, but what will ariſe from the 
real value of ſuch ſhare at the time it bears 
a premium. To illuſtrate this, let us ſup- 
poſe that I buy at, preſent 100 l. ſnare of 


e 
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three per cent. annuities for 90 1. the cut 
rent price ; the reaſon I buy it ſo low is, 
that money is worth at preſent four per 
cent. per annum, and I am to receive only 
three per cent. therefore I give a principal 
fum in proportion to the intereſt T am to 
receive. As the nation now. enjoys profound 
tranquillity, my 1001. ſhare in the three 
per cent. annuities, which I bought for gol. 
may become worth 1041. or more; but 
from whence will this great profit ariſe? 
not from the uncertain advantages of trade, 
but from a natural event, a public peace, 
which may in time lower the value of mo- 
ney (the government not being in want of 
extraordinary ſupplies) to ſuch a degree, 
that more than three per cent. cannot be 
obtained any-where, nor even that on ſuch 
good ſecurity as my ſhare in the three per 
cent. annuities ; therefore I may be offered 
a premium for it on account of its intrinſic 
value; and that the caſe here ſuppoſed is 
founded on a precedent, may be proved 
by referring back w the prices of three 

1 1 


price of the ſame annuities before the 
breaking out of the late war. 


pen, as eaſy to conjecture as to mention, 


totally to ſubſide. Again, the tranſactions 
of no ſociety whatever are ſo open, nor ſo 
ſoon known, when they concern the public, 
as the tranſactions of the Britiſh govern- 
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per cent. annuities in the time of the Re- 
bellion *, and comparing. them with the 


A time of peace is no ſecurity for the 
premium given on the ſtock of any trading 
company, becauſe many events may hap- 


by which they may ſuſtain great loſſes, and 
which may occaſion the premiums on ſhares 


ment. A number of fatal accidents may 
be concealed for a long time 1n private ſo- 
cieties ; but a rupture with a foreign power, 
which 1s almoſt the only thing in time of 
peace that ought to affect the price of the 
government ſecurities, is preſently known 
and conſequently, as ſoon as the rumor of 

a war is ſpread, the perſon who has given 


- 


* See the Gentleman's Magazine for Nov, 17455 
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a premium on annuities has an opportunity 
of ſelling at a ſmall loſs, four or five per 
cent. but whenever a long-concealed miſ- 
fortune that has happened to any trading 
ſociety comes to be divulged, or that the 
ſociety takes any unexpected meaſures, the 
fall on the ſhares in the ſtock of ſuch a ſo- 
ciety may be twenty or thirty per cent. in 
one day. 
Beſides, the difference between the go- 
vernment annuities and the ſtocks of trad- 
ing companies, when bought at a diſcount, 
(or under par) is very great; for ſhould it 
ever happen, that the ſhares in the capital 
or ſtock of any ſociety ſell conſiderably 
under par, it may reaſonably be concluded. 
that the finances of the ſociety are in a bad 
condition, and their trade on the decline; 
but the government annuities ſelling at a 
great diſcount is only a proof of the in- 
erbat of the value of money, which will ; 


always be in proportion to the demands of 
the ſtate for it. 
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late war would willingly have lent the go- 


but this is no argument, either that the 
finances of the ſtate are in a bad condition, 


contrary, I do not know of any public event 


ought to have cauſed any great variation in 


: men, but may not be CR to the 


the funds from theſe perpetual variations, 


time force, or any other more remarkable 


Thus he, who at the beginning of the 


vernment his money at three and a half per 
cent. will not now part with it under four 
per cent. becauſe the wants of the ſtate 
continuing have raiſed the value of money; 


or that its credit is on the decline : on the 


(the Rebellion excepted) which has in the 
leaſt weakened public credit, nor which 


the prices of the government ſecurities; 
and here I muſt add a few words, which I 
am certain will greatly offend the moneyed 


public. 
I am humbly of opinion then, hs a 
method might be found out of keeping 


(except in caſe of an actual formidable in- 
vaſion, the total deſtruction of our mary 
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cataſtrophe than any that happened during 


the late war) and of ſupplying the govern- 
ment with what money they want, on the 
ſame terms at the latter end of a war as at 

the beginning, provided it does not laſt ſo 
long as to make a real ſcarcity of money 


which, I think, was not the caſe in the late 


war, as appeared by the immediate filling 
of every ſubſcription for raiſing the annual 
ſupplies. 

I confeſs it to be an © RR labour, 
but yet it is to be accompliſhed—if the 
influence the brokers have over the mo- 
neyed men 1s once deſtroyed, which it is 
hoped this little piece will in park if not 
totally, effect. 

The Bank annuities, and other govern- 
ment ſecurities, inſerted at the beginning 
of this chapter, together with the follow- 
ing capitals of ftocks of companies, and 
their annuities and bonds, make up the lift 
that is commonly inſerted, with their ſeve- 
ral prices, in the public news- papers, un- 
der the general title of ſtocks, - 
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Bank ſtock, five and one half per cent, 
South Sea ftock, three per cent. 
India ſtock, ten per cent. 
South Sea annuities, three per cent. 
India annuities, three per cent. 
India bonds, three per cent. 


Theſe are ſecurities nearly equal to the 


government annuities, and far preferable to 


the ſecurities of any private ſocieties what- 
ever. They are all transferrable, or ſaleable, 


without any reſtraint or difficulty, as will 


appear in Chap. III. wherein the method 
of doing it is fully explained. 

Having thus given a ſuccin account of 
the public funds, in a ſtyle which, I hope, 


will be intelligible to the meaneſt capacity; | 
I have only to add a few remarks that na- 
turally ariſe out of the explanation J have 


given of them, and which, I hope, will not 
be intirely uſeleſs to the public. 


It appears then, That the government 
« ſecurities of England are abſolutely pre- 


« ferable to all others whatever. 


(Ns 


cc 


cc 


cc 


| « deareſt, and ſhares in funds or annuities 


under par, the cheapeſt to purchaſe. 


(e 
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« That ſhares in the ſtocks of the public 
companies of England are nearly equal 


to the government. ſecurities, and far 
preferable to the ſecurities given by pri- 
vate focieties, or particular perſons. 

« That ſhares in annuities bought at a 
great diſcount, that is to ſay, greatly 
under par, are the cheapeſt and moſt 
advantageous to the purchaſer, and con- 
ſiderably more profitable than any ſtocks 


bought at a high premium: becauſe 
the probability of the premium (given 


on any ſtock) totally ſubſiding, is infi- 
nitely greater, than that the low price . 


given at preſent for three per cent. an- 


nuities ſhould fall much lower ; and there 


11s a greater probability of their riſing, 


and a greater likehhood of its conti- 
nuance, than there is that the premium 
now given on any ſtock ſhould riſe much 
higher, or continue ſo high as it is, for 
any number of years: therefore ſhares 
in ſtocks that bear a premium, are the 
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That perſons who have ſubſcribed or 
bought into the three per cent. or other 
government ſecurities ſome years ago, at 


A 
ev. 


« a much higher price than the preſent, 
« ought: not to ſell out, unleſs on an una- 


voidable emergency, let what will be the 
« temptations offered by brokers to engage | 
« them to do it; ſince, in their caſe, they 
e will ſcarce better themfelves by any new 


« ſubſcription; and fince, whenever they . 
4 offer to ſell; they will always find buyers, 


<« whoſe deſire of buying what they want 
<« to part with, plainly makes a doubt of 
<« the matter; for it ſhews that the pur- b 
« chaſers (or their brokers for them) have | 
as good an opinion of the annuities the 
e ſellers are going to part with at a great 
« loſs, as they have of any new ſubſctip- | 
« tion“: therefore, unleſs in a cafe of ne- 
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* Tt is the broker's buſineſs to throw out all poſ- 
ſible baits to engage people to be continually 
changing from one fund to another, for this brings 
griſts to his mill; every movement of this kind pro- 
ducing freſh commiſſion-money. 
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ceſſity, n never remove your money at a 
loſs ; but wait patiently till the ſituation 
of public affairs has brought it back to 
the price you. gave, or a much higher, 
and never believe any.idle rumors. of bad 
© news, ſo far as to let them frighten you 
out of your intereſt in the government 

« ſecurities z for thoſe ſecurities have not 
for many years, nor are likely again to 
be in any real danger. 
Finally, That the man who wants to 
engage you to be continually changing 
the ſituation of your money, is influ- 
enced by ſome private motive; for which 
reaſon never follow. his advice, unleſs 
you are a jobber yourſi 
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CHAPTER II. 
| Of the myſtery and iniquity of Stock-jobbing 
'J in all its various branches. 


w Give this account of ſtock-jobbing the 
L ſecond place in this little piece, becauſe 
i it may prove an agreeable relaxation to the 
F mind after fo dry a ſubje& as that of the 
| ſtocks; and likewiſe, becauſe it is proper 
to give an account of the various branches 
of ſtock-jobbing before J inſert any general 
inſtructions for tranſacting the ſeveral parts 
of the buſineſs of the public funds. 

| It will be neceſſary to premiſe, that the 
| iniquitous art of ſtock-jobbing has ſprung, 
| like a great many other abuſes, out of the 
= beſt of bleſſings, Liberty, the benign in- 
„ fluence of which the Engliſh nation, to its 
immortal honour be it recorded, is ever 
1 ſtudious to extend to foreigners, as well as 
to its natives. 4 
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good thing on earth which may not be 
abuſed ; but this is no argument that the 
good, out of which evil 1s produced, is the 
leſs valuable; on the contrary, it only ag- 
gravates the guilt of thoſe who are ſo cor- 


cauſe of vice. 
From the free liberty Nase to all fo- 


public funds, the diabolical art of ſtock- 
jobbing took its riſe, and it is now arrived 
at its meridian of i iniquity. 


funds for more than half a century paſt, 
demonſtrate the goodneſs of the Engliſh 


is tranſacted, is the plaineſt and moſt free 
from all difficulties and embaraſſments; 
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J tereſt is, by all prudent people, more to 
be prized than the vain promiſes of much 


Moral writers aſſert, that there is no 


rupt as to make even virtue itſelf ſerve the 


reigners to buy into, and ſell out of, our 


The great concerns which foreigners, 
and eſpecially the Dutch, have had in our 
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ſecurities in preference to all others; that 
the manner in which the buſineſs of them 


5 and that the punctual payment of ſmall in- 
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larger intereſt, where there is not a proba. 
bility of its being punQually Paid, if it is 


ever paid at all. 


'F he credit of Great Britain 18 ay ſu- 
perior to that of France, owing to the in- 
violable honour of her Panents in keep- 
ing to their eng agements with the public 
creditors of the nation. The French go- 
vernment, on the contrary, has often vio- 
lated the conditions on which ſhe borrowed 


money for the exigencies of the ſtate : 


therefore, as long as 5 preſent happy con- 
ſtitution of Great Britain remains, ſhe wil 
conſtantly have the advantage of France in 


| obtaining loans « on the firength of her pub- 


lic credit, not only from her own ſubjects, 
bur from foreigners of every denomina- 
tion. *. 


6 Had one half of the acts es power 


10 been exerted with us, which have been ſo f 
40 familiar | in France, had half the liberties 3 


„ „ @+*s «s 


« of fs, a total "bankruptcy would 
long ere now have been the conſequence, 
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« Example works wonderful effects; and 
« the advantages of a ſecurity to be de- 
66 pended on will eyery day more and more 
engage the monied intereſt to prefer this 
« to any violent and precarious profits: 
this judicious remark 1 is made by Sir James 
Stuart, in his elaborate work, intitled, 
« An Inquiry i into the Principles of Poli- 
« tical Economy:“ 

Again, the Dutch and other foreigners 
having ſo large an intereſt in our poblic 
funds, has given riſe to the buying and 
ſelling of them for time, by 1 which | is to be 
underſtood, the making of contracts for 


buying and ſelling againſt any certain pe- 


riod of time, fo that the transfer at the 
public offices is not made at the time of 
making the contract, but at the time ſti- 
pulated in the contract for transferring i it 3 
and this has produced modern Sock bing. 


281 mall preſently have occaſion to ſhew. 


Nothing could be more juſt or equitable 
than the original deſign of theſe contracts, 
nor nothing more infamous than the abuſe 
that has been, and ſtill 3 15, made of it. 
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The original intention of theſe contracts, 
I imagine, was, that a Dutchman, or any 
other foreigner, having occaſion to buy 
into, or ſell out of, our public funds, and 
being informed by his correſpondent at 
London of an advantageous opportunity 
of doing either, might be enabled to em- 
brace ſuch an opportunity by writing to 
his friend to contract immediately for any 
quantity of ſtock againſt ſuch a time, be- 
fore the expiration of which, he might ſend 
his correſpondent a remittance, if it did not 
ſuit him to do it immediately; whereas, if 
it were not for theſe contracts, the transfer 
(in the common courſe of buſineſs) being 
to be made, and the money to be paid at 
the ſame time, if it did not ſuit his corre- 
ſpondent to advance it, nor him to remit it, 
the opportunity would be loſt, and again, 
that his correſpondent might not be pre- 
vented from taking advantage of a favour- 
able opportunity either of buying or ſelling 
for him, by waiting the arrival of powers 
of attorney, or other neceſſary inſtruments, 
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N Gow 


authoriſing him to tranſact the buſineſs af 


„ x hn 


the offices. 

This is the ſhorteſt and moſt probable 
account I am able to give of the original 
intent of contracts for ſelling ſtock for time 
the four Principal times for which con- 
tracts or bargains are made, are—F ebruary 
—May—Avuguſt— and November and 
theſe are called, in Change Alley, the Reſ- 
counter * ſertlings. The correſpondents of 


* In the emer editions of this mark the Author 
declared himſelf at a loſs for the etymology of the 
word Reſcounter, Which he is now enabled to give 


Na full account of, for which the public are indebted | 
. to an honourable gentleman reſiding i in Holland In 
a public capacity, who has been ſo obliging as to 
WY write the following! letter to the author. 


«$1K, | 
© I thank you for your book, which has made | 


- * me underſtand what before I had not the leaſt no- 
don of. In your 29th page, in the note, you ſay 


* you are at a loſs for the etymology of Reſcounter. 


f I ſhall take the liberty to give you the meaning : 
+ * of that word as uſed among Dutch merchants, by 


5j 
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ſuch foreigners as are concerned in our 
funds being generally merchants, theſe 
having no ſpare time, have recourſe to 
brokers, who make theſe contracts for 
them; and the method is thus: a broker 
declares that he has a commiſſion to buy 
(ſuppoſe in the month of March) 10001, 


** 


* which you may ſee how it has been adopted in the 
4 Alley.—It is cuſtomary with Dutch merchants 
* who have mutual dealings and running accounts, 
and who live in the ſame town, to give a receipt 
at the bottom of a bill of parcels, or invoice of 
goods ſold to each other, in theſe words, /olvit 
per reſcontre, which is underſtood to mean, that 
© the value of ſuch invoice has been adjuſted in 
account current between them; even ſmall note: 
of hand, or aſſignations (as the Dutch call them) 
© are thrown into theſe accounts current — When 
payments are made other ways, they ſay, ſolvit 
per banco, ſolvit per caſſa, ſolvit per weſſel, &e. 
this denotes the different manner in which pay- 
ments have been made, and facilitates the tracing 
of any articles that may be diſputed. I ſhall be 
glad if this throws any light upon the etymology 
« of the word Reſcounter, as uſed with you, and 
am, . | | 
« Your humble ſervant, &c.* 


5 
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three per cent. annuities for the Reſcoun- 
ters in May; and it is not long before he 
finds a brother, who declares he has a com- 
miſſion to ſell 10001. for the ſame time; 
after agreeing then on the price, the one 
marks down in his book—ſold to Zeruba- 
bel Ambuſh 10001. three per cent. annui- 
ties for May; and the other - bought of 
Jemmy Sly 1000 l. three per cent. annuities 

for that time; and thus the bargain is fi- 
niſhed till May: but the principal, or per- 
ſon who employed them, is not declared on 
either ſide, as it ought to be; of which 
hereafter, when we come to treat of the 


in F laws in force reſpecting Brokers. 

4 Were this proceeding to ſtop here, it 
en would only anſwer the original deſign (ex- 
a cept in the laſt- mentioned particular) and 
c. 


would be ſo far juſt and equitable; bus the 


1 miſchief of it is, that under this ſanction of 
be! ſelling and buying the funds for time for 
1 foreigners, brokers and others, buy and ſell 
m 


for themſelves, and for all employers, in 


„ — yhom they think proper to place a confi- 
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dence, without having any intereſt in the 


funds they | ſell, or any F cath to pay for what 
they buy, nay even without any deſign to 


transfer, or accept, the funds they l or 
buy for time. 


The buſineſs thus tranſacted has been de- 
clared illegal by ſeveral acts of parliament, 


and is the principal branch of ſtock- Jobbing, 


and the genuine ſource to which we are in- 
debted for that variety of private letters from 
the Continent in time of war — ſecret intelli- 


gence important events — bloody engage- 
ments —flat-· bottomed boats—Spaniſh fleets 


joining with F rench—difference with foreign 
powers—deaths of certain great perſonages 


T breaking out of the plague—alterations in 
the miniſtry and that infinity of et cæteras 
of the ſame kind, which are to be found 
every week ir erred 1 in ſome of our papers, 

and contradicted 1 in others; but which ae--- 

all ſubſervient to the great purpoſe of pro- 
moting the trade of ſtock- jobbing. 


In order to prove that ſtock-jobbing pro- 
quces a great t yariety of articles in the news- 
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papers, as well as rumors and reports in 
coffee-houſes, and the better to explain the 
whole myſtery of this art, I ſhall endeavour 
to give a clear account of ſtock-jobbers z 
and ſhall diſtinguiſh the different ſorts of 
them; and convince the public, that it lies 
under a great error when it confines the 
| contemptuous term of ſtock-jobbers wholly 
to brokers; an error, however, which of 
late has univerſally prevailed ; for when- 
ever ſtock-jobbing has been brought upon 
the carpet, either in periodical eſſays, or upon 
the ſtage, the characters have been deſcribed 
either as Jewiſh or Chriſtian brokers, and 
{ thoſe of the meaneſt and ſhabbieſt ſort, ex- 
cept in a very ſenſible little eſſay in the Im- 
perial Magazine for Auguſt 1760, in which 
the author very juſtly introduces ſome cha- 
racters in a higher ſtation of life; and in- 
deed it were to be wiſhed that the higher 
orders of men amongſt us had not this diſ- 
| oraceful title, to ſully their bright honour ; 
but ſo it is, that the preſent immenſe na- 
tional debt has introduced a general ſpirit 
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of gaming among all ranks of men poſſeſſed 
a either of property or credit, and playing 
bl in the funds is become as common, as play- 
bl Ing at cards. 5 
al "Stock-jobbers may be divided into three 
= different forts : 
ll The firſt are foreigners, whe have pro- 
l! verty in our funds, with which they are 
1 | continually jobbing. 5 
j | The ſecond are our own gentry, 1 mer- 
Wl. chants, and tradeſmen, who likewiſe have 
= property in the func 
th cr, in other words, are continually room 
W ing the ſituation of their property, accord 
ing to the periodical variations of the funds, 


2 — — ol — "a 3 tt 
= * — : 
— 2 — 8 "x 
146, 464 <a * —— — — ſ — — - 
* 


R 


e N to leſſen or increas the v va- 
lue of theſe funds, and occaſion ſudden 
riſes or falls of the current price of them. 
The third, and by far the greateſt num- 
ber, are ſtock- brokers and thęir employers, 
who with very little, and often with no pro- 
perty at all in the funds, job in them on 
credit, and tranſact more buſineſs in the 


HIS OWN BROKER. 35 
ſeveral government ſecurities in one hour, 
without having a ſhilling of property in 
any one of thetn, than the real proprietor 
of thouſands tranſacts in ſeveral years; the 
following inſtance will ſerve to elucidate this 
remark.” es 

A few years fince a ſtock-broker wanted 
to prove a debt of 1001. under a commil- 
ſion of bankruptcy; the reſt of the credi- 
tors objected to it; and he was aſked, how 
his debt aroſe ? he rephed, it was for bro- 
kerage, for buying and ſelling of ſtocks 
for the bankrupt. This was thought very 
extraordinary, as the time of tranſacting 
this buſineſs for him was the very time when 
he was greatly indebted to his ſeveral cre- 
ditors ; and conſequently it was ſuppoſed, 
that if he had poſſeſſed ſuch a property in 
the funds as to enable him to owe his bro- 
fer 1001. merely for commiſſion, which is 
no more than 28. 6 d. per cent. he had no 
occaſion to remain in debt. In ſhort, the 
broker was not allowed to come in as a 
creditor, upon which he very fooliſhly com- 
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menced a ſuit againſt the parties concerned, 
and was moſt juſtly nonſuited. It appeared 
upon the trial, that he had bought and ſold 
for the bankrupt, of various government 
ſecurities, about 70,0001. in one quarter 
of a year, that is, from one reſcounter to 
another; and that the bankrupt at this time 
had not, nor could not be ſuppoſed to have, 
1001. property in any one of the funds. 
As the whole tranſaction thereof was ſtock- 
jobbing, and expreſly contrary to act of 
parliament, the bringing ſuch a cauſe into 
a court of judicature was reckoned a moſt 
extraordinary piece of aſſurance, and caſt 
that odium and contempt on the gentle. 
men of Change Alley, who attended in 
behalf * their brother, that they v0 
merited. 

Foreigners, who have property in- our 
funds, and are jobbers, are the moſt guilty 
of injuſtice. to the public of any of the par- 
ties concerned in this iniquitous practice; 
becauſe they are often men of credit, and 
ſometimes of authority, in their own coun- 
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us in time of war, and therefore whatever 


private jobbing accounts, is not ſo ſoon 
ſuſpected, nor its falſehood fo eaſily de- 


a tected, as thoſe which are made at home. 

* For inſtance, if a magiſtrate of a re- 
© WH rowned city, whoſe government is in alli- 
s. ance or at peace with us, ſends over a let- 
7 ter to his correſpondent at London, in 


which he aſſures him, that on ſuch a day, 
and at ſuch a place, the French gained. a 


| this correſpondent to fell out 1000 l. or 
2000 J. of his property in the funds, be- 
cauſe he thinks this advantage gained by 
me French may prove derrimentsl to the 
our 
ilty J least greatly leſſen, the value of our funds, 
Par: tie public becomes immediately affected by 
ce; this letter, at leaſt ſuch part of it as have 
and concerns in the funds; for it is ſhewn pub- 
dun- I licly upon Change, and proper care taken 
E 


tries, which are perhaps in alliance with 


falſe news they ſend over, to anſwer their 


conſiderable advantage over the allied army, 
and backs his intelligence with orders to 


a fairs of England, and endanger, or at 
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to ſpread the intelligence of his having or- 
dered ſtock to be ſold out; the gentlemen 
of the Alley, who know the meaning of 
ſuch letters (ſome of which in time of war 
arrive with every mail) receive the intelli- 
gence differently, as it ſuits their different 
intereſts ; thoſe who want the ſtocks to fall, 
take the utmoſt pains to propagate the in- 
telligence, and to enlarge on the authority, 
credit, and veracity of the letter- writer; 
and, to put the finiſhing ſtroke to this ſcene 
of ſtock-jobbing policy, they immediately 
ſend a copy of the letter to the printers of 
ſome of the news- papers, and at the ſame 
time adviſe all their employers to ſell. The 
unſuſpecting public, on reading the news, 
are eaſily inclined to believe it, becauſe it 
comes from a friendly quarter. Were it 
taken from the Bruſſels Gazette, it would 
of courſe be a falſehood; but as it is a 
private letter from one of our friends, who, 
we may ſuppoſe, would ſooner give the 


moſt favourable, than the worſt account of 


things, it is univerſally credited. The 
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patriot ſighs for his bleeding countrymen 
the malecontent exclaims againſt the 
meaſures of the miniſtry, and damns 
German princes and German politics— 
the antiquated maiden, who ſubſiſts on 
the annual income of her property in the 
funds, and the miſer, who always hated 
papes-money, tremble alike for their 
property, and reaſon thus with them- 
ſelves—Stocks are fallen on this news 
three. per cent. perhaps to-morrow it 
may be worſe, and the following day 
better fell before all is loſt: 
Alas! poor Old England, this national 
debt will be thy ruin one day or other: 
well, land cannot run away, Il &en go 


into the city and fell, before it is too 
late.“ | 


With the ſame idle fears, W run 


to the Alley, and ſell on the credit of ſuch 


ſort of letters. 


The next day, the gentle- 


men brokers of the oppoſite party, who 
want the ſtocks to riſe, take care to have 
this intelligence contradicted ; then thoſe 
E 2 
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who have ſold ice their error, and want to 
buy in again, which if they do, they are 
obliged to give an advanced price; the 
ſhock is over; and the funds have reco- 
vered their former price; or perhaps a true 
piece of good news has raiſed them much 
higher than they were, before our falſe 
friend's letter was made public. To com- 
plete this example of the miſchief that 
ſtock-jobbing foreigners make, and which 
many of my readers will allow is no exag- 
geration, there remains only to inform the 
public, that this worthy magiſtrate, at the 
time he ſends this news, and orders 1000 |, 
to be ſeld out, ſends private orders to his 
broker to buy in 50,000 ]. (when his news 
has effected a fall) in order to fettle his 
jobbing account in the Alley; for, alas, 
poor man! he had engaged to deliver 
50, 00 J. for the enſuing reſcounters, which 
he had ſold on ſpeculation at a low price, 
without being poſſeſſed of it; but it mat- 
ter'd not, © the French would ſend 150,000 
men into Germany, the king of Pruſſia 
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« would be cruſhed before the time of 


« ſettling ;” and the 50,0001. conſequently 


might be bought at a much lower price 
than he had fold it at, and the account be 
adjuſted greatly to his advantage. Thus. 


_ embarked, he naturally wiſhes deſtruction 
to Old England, which, as a foreigner, but 
more eſpecially as one of that nation whoſe 
God is ſelf-intereſt *, is not fo much to 
be wondered at; „but, O ſhame, horrid 
« ſhame to Engliſhmen! ever to be en- 
„ gaged in contracts which muft make 
« them wiſh misfortunes may befal their 
« country.” For once, however, the poor 
magiſtrate finds his error, no misfortune 


has really happened to England, or her re- 
nowned ally; and therefore he is obliged, | 


pI * A* 


* E p tonic - 


* A French author ſays, that in Holland the de- 
mon of gold, being crowned with tobacco leaves, 


and ſeated on a throne of cheeſe, is publicly adored. 
—1 ſuppoſe he had obſerved, that the Dutch make 


the ſummum bonum of this life to conſiſt in having 


plenty of cheſe three articles, gold, tobacco, and 


cheeſe. = 
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as we have ſeen, to forge a piece of bad 


news, to lower the ſtocks as much as he 


can; but the miſchief not having happened 
that he had formed in his brain, his ac- 
count is obliged to be finally . 
greatly to his diſadvantage. 

Numberleſs inſtances of this ſpecies of 
ſtock-jobbing might be given; but the 
author hopes that this one will ſuffice to 
give the common reader a diſtinct idea of 
the nature of it; and the judicious will 
need no key to realize this, or any other 
characters he may have occaſion to de- 
ſcribe. 


The ſecond claſs ” ſrock-jobbers are 


cur own countrymen, of almoſt every rank 


and denomination ; and as ſome of very 
high rank among us are extremely addicted 
to common gaming, it is no wonder to find 
them deeply engaged in the more refined 
and artful games of the Alley. Theſe do 
more or 23 prejudice to the public, in pro- 


portion to their ſtation and influence, and 


the ſums they * for. 


Go mo . 
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Thus, for inſtance, a man who enjoys 
any conſiderable poſt in the nation, by which 
he may be ſuppoſed to have the earlieſt in- 
telligence of all events that can tend either 
to raiſe, or fall the ſtocks, arid whoſe ve- 
racity, or rather whoſe honor, will not ad- 
mit the ſuppoſition of his propagating a 
filſchood—if he happens to be-a jobber, 
| and, in order to ſettle a great account in 
the Alley to his advantage, ſhould for once 
ſwerve from the truth, and, upon his ho- 
r nor, report a piece of news to be true, 
- Wl which is abſolutely falſe— will do as much 
miſchief for a ſhort time, as the foreigner 

e already mentioned. Again, the general of 
an army, or the commander of a fleet, who 
are jobbers, ſhould they have a great deal 
depending in the Alley, and their account 
ſnould ſtand ſo as to require a fall of the 
ſtocks if they diſappoint the ſanguine ex- 
pectations of the public, and, inſtead of 
gaining or purſuing a victory, only juſt do 
as much as will barely ſave their lives at a 
court- martial, becauſe they will not, by a 
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complete victory, raiſe thoſe funds they 


want to fall—are ſtock-jobbers, who do 
the public a double prejudice ; firſt, by 


not performing their duty in the important 
ſervices they are intruſted with; and, ſe- 
condly, by cauſing a fall in the funds that 


may alarm and frighten many of the ad- 
venturers and proprietors, and engage them 
to ſell out their property to a diſadvantage. 

I am ſenſible that it will appear an ab- 


ſurd ſuppoſition to imagine, that perſons 


in ſuch high ſtations ſhould be capable of 
a neglect of duty on ſuch baſe motives : 


and indeed I will not poſitively aſſert, that 


we have ever had any inſtance of it; but, 
at the ſame time, give me leave to obſerve 
that both ancient and modern hiſtory: 
furniſh us with many remarkable inſtances 
of the baſeſt actions being committed by 
men of high rank, and the moſt exalted 
ſtations in government, for ſmaller pecu- 
niary advantages than thoſe which might 
ariſe in the caſes here ſuppoſed— and that 
the gain of twenty or thirty thouſand pounds 
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may, with the covetous, or prodigal in high 
life, outweigh the loſs of honor, or a diſ- 
gracing ſentence from a court-martial. 

It muſt certainly be of great advantage 
to any ſtate, to examine ſtrictly what gam- 
| ing connexions of any kind the perſon has, 
who is a candidate to repreſent the people 
of this kingdom in Parliament; for who 
o likely to take a bribe, as he who loſes 
thouſands in an hour, and pays his debts 
of honor—like a man of honor. 

Let us now proceed to the monied man, 
who has no other influence nor authority, 
but that which his caſh gives him; but 
who, with the advantage of having a cur- 
rent capital of ten or twelve thouſand 
pounds, becomes a man of great conſe- 
quence in the Alley, and has no ſmall in- 
fluence on that part of the public who have 
any concern with the funds. 

He deals in the Alley with a deſign to 
double this ſum by a much ſpeedier me- 
| thod than by a ſlaviſh, tedious application 
| to the ſmall profits of merchandizing. He 
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Alley, from two to twenty thouſand pounds, 
and is now become an adept in the art: he 


nation, and can any ways affect the funds. 


viſes all his friends to buy ſtock : this of 


what he wanted, being a * Bull of twenty 


has. experienced the ſurprizing effects of 
ſtock-jobbing already, having increaſed his 
patrimony, by a diligent attendance in the 


has not a friend or acquaintance whom he 
does not attempt to convince of his ſupe-' 
rior judgment 1n the funds, and that he has 
the earlieſt and moſt authentic accounts 
from different parts of the world (by pri- 
vate letters) of all events that concern the 


Sometimes, when at war, he is well aſſured 
that we are at the eve of a peace, and ad- 


conſequence procures a rife, which was 


mae 


— — ——— — : 
: _—_ 


* A Bull is the name by which the gentlemen of 
*Change Alley chooſe to call all perſons who con- 


tract to buy any quantity of government ſecurities, ; 
without an intention or ability to pay for it, and N 
who conſequently are obliged to ſell it again, either f 
8 


at a profit or a loſs, before the time comes, when 
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chouſand three per cent. annuities; and by 
propagating the report of an approaching 


peace, he has engaged ſo many people to 


buy, that he has raiſed the price, and by 
that means has got rid of his twenty thou- 
ſand at two or three per cent. profit. 


g P * 
hd — 


tzey have contracted to take it. Thus a man who 
in March buys in the Alley 40,0001. four per cent. 
annuities 17605 for the reſcounters in May, and at 
the ſame time is not worth ten pounds in the world, 
or, which is the ſame thing, has his money employed 
in trade, and cannot really take the annuities ſo con- 


tracted for, is a Bull, till ſuch time as he can diſ- 
charge himſelf of his heavy burden by ſelling it to 


another perſon, and ſo adjuſting his account, which, 
if the whole houſe be Bulls, he will be obliged to 


do at a conſiderable loſs ; and in the interim (while 
he is betwixt hope and fear, and 1s watching every 


opportunity to eaſe himſelf of his load on advan- 


tageous terms, and when the fatal day is approach- 


ing that he muſt ſell, let the price be what it will) 
he goes lowring up and down the houſe, and from 
office to office; and if he is aſked a civil queſtion, 


he anſwers with a ſr rly look, and by his dejected, 


gloomy aſpect and moroſeneſs, he not badly ref 
ſents the animal he is named after, 
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Another time he has juſt received intel. 
ligence that the Spaniards are on the point 
of joining the French, and will immedi- 
ately aſſiſt them with a formidable fleet; 
he therefore adviſes all his friends to {ell 
out, for ſtocks will fall ten per cent. and 
if they ſell out now, they will have a fine 
opportunity of buying in again much lower. 
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To confirm his belief of the intelligence he 


has received, and to make his practice cor. 
reſpond with his opinion, he really ſells out 
five or ſix thouſand pounds, which he has 


ready for this occaſion in ſome of the funds; 


his unſuſpecting friends, being by this means 


convinced of the truth of what he has re- 
lated, follow his example, and univerſally 
ſpread the report; ſo that the great num- 


* 


8 | ? _ b * 


_—_——_{R 


A Bull is likewiſe a perſon who has bought, and 
actually paid for, a large quantity of any new fund, 
commonly called ſubſcription, while there is no more 


than one or two payments made on it, but who is 


unable to pay in the whole of the ſum, and conſe- 
quently is obliged to part with it again before the 
next pay-day. | | 


e 
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bers of perſons who are thereby induced to 
ſell, and the coldneſs of thoſe who want to 
buy, conſiderably lowers the price, which 

is all the good man aims at, who at this 
| time is a* Bear in the Alley of thirty thouſand 


»A Bear, in the language of Change Alley, is 
a perſon who has agreed to ſell any quantity of the 
public funds, more than he is poſſeſſed of, and 
| often without being poſſeſſed of any at all, which, 
nevertheleſs, he is obliged to deliver againſt a cer- 
I tain time: before this time arrives, he is conti- 
| nually going up and down ſeeking whom, or, which 
is the ſame thing, whoſe property he can devour; 
| you will find him in a continual hurry ; always with 
alarm, ſurprize, and eagerneſs painted on his coun- 
e- eenance; greedily ſwallowing the leaſt report of 
y bad news; rejoicing in miſchief, or any mis fortune 
that may bring about the wiſhed- for change of fall- 
ing the ſtocks, that he may buy in low, and ſo 
— W {tile his account to advantage. He is eaſily diſ- 
tinguiſhed from the Bull, who is ſulky and heavy, 


a4 and ſits in ſome corner in a melancholy poſture: 
1d, I uhereas the Bear, with meagre, hagged looks, and 
ore 


a voracious fierceneſs in his countenance, is conti- 
Pe: nually on the watch, ſeizes on all who enter the 
the Alley, and by his terrific weapons of groundleſs 

fears —and falſe rumors —frightens all around him 


F 
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* pounds of ſome of the annuities or ſtocks, 
which he has now had an opportunity of 
buying to adjuſt his account with, on much 
better terms than he could have bought 
them, if it had not been for this news; 
and the Joſs he has ſuſtained on the five or 
ſix thouſand pounds (ſold only as a blind) 
is trifling, in compariſon of the loſs he has 
prevented, or perhaps of the profit he ha 
made, on eloſing his ſtock-jobbing account, 
To finiſh this character, let me inform the 
public, that the letter of intelligence on 
which this ſcene of action is foundad. wa 


8 


out of that property, he wants to buy: and is a 
much a monſter in nature, as his brother brute in 
the woods. The author hopes this, and the fore 
going note, will be carefully attended to, as he 
ſhall often have occaſion to mention theſe two brute; 
in human form; and will not give any further de- 
ſcription of them, imagining this ſufficient, not 
only for the underſtanding this little treatiſe, but 
likewiſe fully to deſcribe them, and the difference 

between them, to all telerable judges of phyſiog: 
nomy, who may hereafter: meet with them in theit 
walks through *Change Alley. 
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made abroad, by the gentleman's deſire, 
and according to his own form, to anſwer 
this very end. Nay, if that could not be 
contrived, for want of a correſpondent 
abroad, it was very eaſy to ſupply that de- 
fect by means of any German, French, or 
Dutch clerk, in the 9 at 
home. 
Next to this claſs of jobbers follows a 

whole group of characters, who are tradeſ- 
men and ſhopkeepers of various kinds; and 
who may reaſonably be ſuppoſed to have 
| laid out their capitals. in purchaſing the 
ſtocks of their ſeveral warchouſes and ſhops; 
and therefore can never have any great 
quantity of caſh in the funds. To ſay the 
ze truth, the greateſt part of them have not a 
x: WE ſhilling, of property in any one of the go- 
vernment ſeeurities. Theſe men therefore 
bu walk the Alley on credit and honor; that 
is to ſay, as they are known to be ſubſtan- 
tial tradeſmen, and men whoſe word (in the 
city ſtyle) is as good as their bond; they 
have nothing to do but to give orders to a 
F 2 
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broker to buy them 5o or 60,0001. of any 
of the funds, for any particular time, or to 
fell the ſame ſum. This order is executed 
as ſoon as the tradeſman has aſſured the 
broker, that he will a& upon honor, and 
pay any loſs that may ariſe upon cloſing 
the account *. 
We will ſuppoſe for a moment then, that 
one of theſe tradeſmen is a coffee-houſe 


— 


_—_ 


Some tradeſmen, or rather merchants, of great 
eminence, have occaſionally given a terrible blow to 
ſtock- jobbing, by refuſing to pay the loſſes on their 
Jobbing accounts, artfully pleading the act againſt 
jobbing, mentioned in the former part of this 
work, which declares all ſtock-jobbing bargains to 
de illegal, null, and void. A few more inſtances 
of this kind will anſwer the end of extirpating this 
infamous practice, more effectually than twenty 
acts of parliament; but is by no means honorable 
or equitable, for the unfortunate broker in this 
caſe is made reſponfible to his brethren for the loſs, 

and muſt adjuſt it with them, or loſe his credit: it 
| is therefore the fatality of this expedient, not the 
[i equity, that I mention as a means of conſiderable 
_  time-bargains, which have no foundation in real 


property. 
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politician; ; and: has lately in his own ima- 
gination found out, that ſome connexions 
the adminiſtration are on the point of en- 
tering into abroad, or ſome meaſures they 
are likely to take at home, will tend to 
raiſe the ſtocks conſiderably, which now 
bear a low price. Fired with the idea of 
greater gain, and much eaſier to be pro- 
cured, than any he could hope for by an 
attendance on his ſhop, he quits it, and 
runs to the Alley, where he gives orders 
to buy 70, ooo l. three per cent. annuities, 
for the following reſcounters: when this is 
done, he returns home fully ſatisfied with 
his ſuperior judgment; and, to make his 
caſe the better, he once more quits his ſhop 
earlier than uſual in the evening, to enter- 
tain his fellow- citizens, at ſome punch- 
| houſe or tavern, with an harangue on the 
great advantages we are likely to gain over 
the enemy in a ſhort time; and aſſures 
them, that now or never is the time to get 
money by buying ſtocks : and if, luckily, 
in time of war there is a town beſieged by 
32 
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England or its allies, he is ready to lay 
nine to one all round the room, that it is 
in our hands before the thirtieth of Auguſt 
(the time, we will ſuppoſe, his account is 
to be ſettled). This fatal day however ad- 
vances, and no fortunate news arrives. 
The good broker waits on his friend to ac- 
quaint him that the time is drawing nigh; 
and deſires to know what is to be done 
with the 70, ooo l. annuities, which he well 
knows the tradeſman never intends to take. 
« The young citizen replies by inquiring, 
if there is no news with the laſt mail, 
* no rumor of a peace, nor no advantage 
20 gained over the enemy: to which the 
ſeeming melancholy broker anſw-ers, No, 
« dear Sir, quite the contrary; there is a 
« report that we have loſt a battle; and | 
« that there will ſoon be a change of the MW : 
« miniſtry.— A change of the miniſtry! MW ' 
e heaven forbid! then we are all ruined: MW 
« and do you really believe it, Mr. Long- MW 
% ſhanks? Yes, Sir; upon my honor, I 
am afraid it is too true, for they are all 


fſuppoſe! Do, Sir; why! think —I think 


% ͤ ͤ _- 
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6 turned ſellers to-day, and three per cents. 
« are fallen four per cent. below the price 
« you bought at; and they ſay the houſe 
« are Bulls for the reſcounters. The devil 
« they are, Sir! why what would you ad- 
« yiſe me to do then? I ſ:all loſe finely, I 


« —] would adviſe you to ſell, and cloſe 


| « the account; for I am afraid you will 


« only make it worſe by ſtaying till the laſt 
« day. It is a little unlucky to be ſure; 
& but we ſhall recover it again, and more 
« to it, next reſcounters. Shall I ſell, Sir? 


| « Why yes; the firſt loſs is beſt: and 
pray let me have the account, that I may 


« diſcharge it, for I ſhall be out of town 
« on the ſettling day.” In a ſhort time 
Mr. Longſhanks returns, and thus conti- 
nues the ſcene: Well, Sir, I have done 


it at laſt at 153 I believe the people are 


« mad. thought I ſhould never have 


| © got it done — they are all fellers to a 


« man, Well, I muft make all the haſte 
I can to Sir Solomon Wronghead, for 
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« 'he is a Bull of half a million; and I muſt 
« adviſe him to ſell before things grow 
« worſe. Here, Sir, is your account. 
| Mar. 31, 1761. | 
Bought for Mr. Deputy | Sold for Mr. Deputy 
 Dowlas 70,0001. three | Dowlas 70, oool. three 


per cent, annuities for per cent. annuities for 
the reſcounters in May, | May reſcounters, a, 


a, 817. i 76 f. | | ; 
a 
„The difference, Sir, is 101 3150 © 0 
10 per cent. which comes to 
« And my commiſſion for 
« buying and ſelling at 131 87 10 0 
«. per cent i 
3237 10 0 


« Well, Sir, you will write a receipt, and 
« ] will give you a draught upon my 
« banker for the money. Pardon me, Sir, 
* you know this whole tranſaction is ex- 
5 n againſt act of parliament *, and 


—— * Ad... ail. a — 
— . — — 
— — — 


* See an act 7th Geo. Il. Fer An act the 


better to yore the infamous Practice of Rocks 
jobbing. 
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therefore we never give receipts, nor 
« take any; all is upon honor, Sir, which 
« you will know by and by, when J have 
« a large balance to pay you. Well, Sir, 
« how ſhall I write you in the draught? 
Pray what is your chriſtian name? O, 
Sir, you need not be particular, only 
write - Toſemmy Longſhanks or bearer, 
« that will be ſufficient : you may add, if 
« you pleaſe, Captain- general of the band 
« of gentlemen ſtock-brokers. _— Sir, I 
« thank you; I hope we ſhall have better 
« ſucceſs another time. I hope ſo too; 
Mr. Longſhanks, a good day to you. 
„dir, your very humble ſervant.” 
This example may be multiplied to 4 


F thouſand ;z but as the neceſſary explanation 
of it has taken up more room than I ima- 

- gined, I ſhall wave giving any further in- 
: ſtances of the ſame kind, and ſhall leave 
, the judicious reader to form a caſe, e con- 

i | tra, wherein a trader ſells for the reſcoun- 


. ters, and wants to lower the price, in order 
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to buy in under what he has agreed to de- 
liver at; and to follow this man to the 
coffee-houſe, where he will be found ex- 
claiming againſt the meaſures -of the mini- 
ſtry, and pronouncing the nation to be on 
the brink of ruin. 

In the room of other examples, I ſhall 
here introduce ſome remarks, which I hope 


the public will think deſerving of the moſt 


ſerious attention. 


Granting then, chat any mn of 
this great metropolis has acted ſuch a ſcene 


as Þ have juſt deſcribed, can it be ſuppoſed 
that he will fit down quietly with his loſs ? 


a loſs— which the profits of his trade will 


not, perhaps, recover in many years. No, 
certainly, he will ſport again, and probably 


a ſecond loſs may lead the way to bank- 


ruptcy; or grant that he gains, it is all 
upon honer; and perhaps when the day 
comes that he is to receive a balance in 
his favor, which would indemnify him for 
his former loſſes, his broker turns out a 


1 
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Lame Duck +; by which he has the mor- 
tification of loſing this balance without re- 


ſource, and probably of ſeeing his broker 
re-eſtabliſhed at Jonathan's, for a paltry 
compoſition to his creditors within the 
houſe, while he himſelf is declared a bank- 
rupt for inability to pay his lawful creditors 
their juſt demands; which inability has 
aroſe from his. having too punctually paid 
his debts of honor to the honorable gen- 
tleman, who has now left him to ſhift for 
himſelf. 2255 

But the worſt of all is, that conſcious 
of his own folly, he has never placed this 


great loſs to account, and his books being 


regularly kept, except in this particular, it 
appears upon the examination under the 
commiſſion, that a large ſum has been re- 


— — 


— — 


— 


+ A name given in Change Alley to thoſe who 
refuſe to fulfil their contracts. There are ſome of 
theſe at almoſt every reſcounter. The puniſhment 
for non-payment js baniſhment from Jonathan's, 
but they can ſtill act as brokers at the offices. 
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to buy in under what he has agreed to de- 
liver at; and to follow this man to the 
coffee-houſe, where he will be found ex- 
claiming againſt the meaſures of the mini- 
ſtry, and pronouncing the nation to on 
the brink of ruin. 1 
In the room of other examples, I ſhall 
here introduce ſome remarks, which J hope 
the public will think deſerving of the moſt 
ſerious attention. | 
_ Granting: then, that any. 9 of 
this great metropolis has acted ſuch a ſcene 
as I have juſt deſcribed, can it be ſuppoſed 
that he will ſit down quietly with his loſs? 
a loſs— which the profits of his trade will 
not, perhaps, recover in many years. No, 
certainly, he will ſport again, and probably 
a ſecond loſs may lead the way to bank- 
ruptcy; or grant that he gains, it is all 
upon honer; and perhaps when the day 
comes that he is to receive a balance in 
his favor, which would indemnify him for 
his former loſſes, his broker turns out a 


8 
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Lame Duck ; by which he has the mor- 
tification of loſing this balance without re- 


| ſource, and probably of ſeeing his broker 


re-eſtabliſhed at Jonathan's, for a paltry 
compoſition to his creditors within the 
houſe, while he himſelf is declared a bank- 
rupt for inability to pay his lawful creditors 
their juſt demands; which inability has 
aroſe from his. having too punctually paid 
his debts of honor to the honorable gen- 
tleman, who has now left him to ſhift for 
himſelf. | _ 

Burt the worſt of all is, that 3 


of his own folly, he has never placed this 
great loſs to account, and his books being 


Wulst kept, except in this particular, it 


appears upon the examination under the 


commiſſion, that a large ſum has been re- 


—— 


— * 


+ A name given in Change Alley to thoſe who 
refuſe to fulfil their contracts. There are ſome of 
theſe at almoſt every reſcounter. The puniſhment 
for non-payment is baniſhment from Jonathan's, 
but they can ſtill act as brokers at the offices, 
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ceived in a ſhort ſpace of time, and no ac. 
count is given how it is expended ; this 
naturally leads to an inquiry of the bank. 
rupt what is become of the money? To 
which he will perhaps anſwer (if he is 3 
man that is not paſt the time of life for the 
indulgence of ſenſual pleaſure) that he has 
ſpent it in high living, and on women; for 
the laſt of vices that a man of ſpirit would 
chooſe to own, is gaming, as it carries with 
it no excuſe, having no gratification to 
plead; and is beſides the moſt blamable of 
any in a tradeſman. This account not 
proving ſatisfactory, he is condemned for 
the ſuppoſed ſins of his youth, but in 
reality for his follies in the Alley, to a per- 
petual impriſonment, perhaps to an igno- 
minious death. 

If an inſtance of this kind happens only 
once in ten years, is it not enough to make 
an humane people lament that ſuch a gam- 
ing ſcheme ſubſiſts in the very heart of 
the city? Ought it not to ſilence all cla- 
mors, as well as all lampoons and ſatires 
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on card-playing at the court-end of the 
town ? for how trifling are the ſums gene- 
rally played for at cards, in compariſon of 
the deep ſtakes in the Alley? how infi- 
nitely do the conſequences fall ſhort of 
thoſe which attend gaming in the funds? 
In one caſe noblemen and gentry dip their 
eſtates; and impoveriſh their families; in 
the other ſubſtantial merchants and citizens, 
who are the very ſoul of commerce, are 
ruined; and the ſtate, that ſubſiſts by the 
extent and flouriſhing condition of its com- 
mercial intereſt, muſt ſuffer in the end. 

Again, let it be conſidered, that in 
ſome, at leaſt, of our grand card aſſem- 
blies, all foul play is excluded; and the 
chances are equal, except where ſuperior 


ſkill in the game gives the advantage. | 


Now no ſuperior ſkill in any game at cards 
can give an advantage equal to that, which 
| the crafts and ſubtilties practiſed by the old 
| ſtandards 1n the Alley, give them over the. 
young and unexperienced; and this ſhout 
not only deter men from engaging on ſuch 
G e 
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unequal terms, but ſhould likewiſe induce 
them to be very ſparing of their reflections 
on thoſe who have loſt conſiderable ſums 
in the Alley, and have quietly ſat down 
with the loſs; ſince ſuch perſons might be 
ignorant at firſt, that the practice of ſtock- 
jobbing was diſhoneſt.in itſelf; or that, in 
order to ſucceed in it, a man muſt diveſt 
himſelf of every ſentiment of humanity 
and integrity, and muſt be deaf to the cries 
of the wretched whom his ſucceſs has re- 
duced to miſery: he therefore, who, having 
found his error, ſubmits to the fatal blow, 
and tamely wears the name of dupe, rather 
than ſtay in the Alley till he becomes 4 
ſharper, merits the compaſſion, and, were 
it not my own caſe, I. had ſaid the applauſe 
of a Chriſtian people. A French author 
very juſtly ſays; 
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Le deſir de gagner, qui nuit & j jour occupe, 
Eſt un dangereux aiguillon. 
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On commence par Etre dupe, 
On finit par etre fripon. 


4 I 
— — — 


pe _—— — — 1 = > ”— "Bn = 2 
PPP 
p_ —— — = A — 
A bY 8 — _ 2 boy __ — 
o 


HIS OWN BROKER. 6 


Happy therefore is that man, who has only 
the folly of being a dupe to reflect on; 
and not the infamy of ſtaying in the Alley 
till he was a fripom or ſharper. In a word, 
the chance of gaining is very ſmall, and 
the uncertainty of being paid, when gained, 
very great; for which reaſon, I intreat 


thoſe who have not yet entered the Alley, 


never to frequent it on a jobbing account; 


and thoſe who have ſinned already, to go 
their ways and ſin. no more, leſt a worſe 


thing come unto them; leſt their fortunes 


and their liberty fall a ſacrifice to the fatal 


conſequences of repeated loſſes in the Alley, 


and their names, which once ſtood foremoſt 


in the bright records of unſullied honor, 
ſhould” be funk into oblivion, or, by the 
haſty judgment of an uncharitable world, 
be branded with undeſerved infamy, For 
how few are there in our days; who enter- 


tain the ſentiments of a late noble author, 
_« Convinced as I am (ſays he) that every 
man has his failings, and that few are 


« exempt from malice, I ſhall never. be 
G 2 
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« ready to confirm a report to the: preju- 


« dice of my neighbour” s honor; for if 


<< he proves guilty, I ſhall be ſorry to in- 


« creaſe the burden of his crime by my 


« reflections z. and if he is found to be in- 
nocent, I ſhall be charmed to think that 
„I was not of the number of his calum- 
« niators.” G Cn 


I ſhall now give an account of the tranſ- 
actions of the Profeſſors of the art and 


myſtery of ſtock-jobbing, who, like the 


members of other colleges, have different 


degrees, according to the extent of their 
genius, or the length of time they have be- 
longed to the ſociety. At J- 's there 


are Servitors, Novices, Pupils, Tutors, and 


Doctors; of whom the latter are eaſily 
known by their pride and arrogance, 
which breaks forth upon every occaſion, 
into declamations againſt the freſh-men or 
| Novices; and in praiſe of their own ſupe- 
rior ſkill and dignity.— If any of my read- 
ers have ever employed a Doctor in the 
art, they will eaſily recollect ſome ſuch ad- 
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yertiſements of his fkill; as this I am 
« always to be found in the very worſt 
« times, and know how things ſtand, and 
« the trim of the houſe, better than theſe 
« young; boys, that Ive but a few days in 
« the Alley, and then are heard of no 
« more; — which means only, that 
they can ſhave cloſer than the young ones 
and may be taken either in a literal, 
or a figurative ſenſe. Tutors are thoſe: 
who take Novices for their Pupils, and 
finding their ignorance (owing to their in- 


nocence) make bargains with them, and 


bring them into credit with the houſe, in 
which they ſuffer them to go alone, as ſoon 


as they have tricked them out of half their 


fortunes, for teaching them an art, which, 
if they have any honeſty. left, they quit as 

ſoon as they know the infamy of it, leaving 
their tutors to enjoy the fruit of their guilty | 
inſtructions ——The tutorſhip at J. 8 


has generally been in the hands of Jews, 
and, with great propriety, one Aaron was 
for many years high prieſt, Servitors are 
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and are ready to do all the dirty buſinefi 
they order them; and which they do not 
care to appear in themſelves; ſuch as af. 


ed by their ſhabby appearance, and their 


they can but ſeldom afford to enter. 


thoſe who wait on their maſters commands; 


ſerting—that ſtocks were done at a different 
price than they really were, at any parti- 
cular hour——or buying and ſelling under. 
hand for their maſters, a large quantity of 
any of the funds for the reſcounters, in 
order to raiſe or fall the ſtocks at pleaſure, 


which buſineſs they tranſact with a brother 


Servitor, who is in the plot; and, after the 
end is obtained for which theſe bargains 
were made, they are cancelled, and the 
bounty of the maſter is equally divided, 

which, by the bye, is but very ſmall; and 
therefore the Servitors are to be diſtinguiſh- 


frequenting the door of J———'s, which 


1 remember indeed one exception, which 
was of a favorite Servitor, who was one 
morning employed to tranſact ſuch part of 
a great man's buſineſs, as he himſelf could 
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not perform for want of time; and his al- 
lowance, for this overplus on the other's 
buſineſs, amounted to fifteen pounds ſter- 


ling; by this it appears that jobbing muſt 


be the principal fupport of, and what en- 
riches, the gentlemen of the Alley; for it 
is next to incredible that any broker (who 
was only moderately fond of wealth) ſhould 
really transfer in one morning, betwixt the 
hours of nine and twelve, ſo much ſtocks, 
or annuities (for which he has no more than 
two ſhillings and ſix-pence per cent.) as 
would enable him to ſpare his Servitor fif- 
teen pounds: but when once a jobbing ac- 
count enters the liſts, as there are no bounds 
to this fort of gaming, it is not to be won- 
dered at, if, on a ſettling- day, after any 
reſcounters, a Doctor of the Alley ſhould 
be obliged to take a Servitor at the rate of 
twenty pounds per diem * : another part of 


* Since the publication of the fourth edition of 
this work, a gentleman has communicated to the 


author the following anecdote — That there is an 
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the Servitor's buſineſs is, to make and carry 
paragraphs of falſe intelligence to the 
printers of public papers, whom we often 
find confeſſing that they were impoſed upon 
in particular articles. of news: and it were 
to be wiſhed that this apology was always 
true, and that the public might have no 
room to ſuppoſe, that for five ſhillings they 
inſert any piece of intelligence, without 
conſidering. the conſequences. 

The gentlemen of the Alley have like- 
wile their Terms and Vacations; but there 
are no ſtated times for theſe in general, 
though, in time of war, we may fix the 
commencement of their principal term to 
the beginning of November, and its dura- 
tion to the end of January following. 


"— — — 


office not far from the Exchange, kept by two bro- 
kers, whoſe commiſſions for twelve months paſt 
amounted, upon a moderate calculation, to a hun- 
dred pounds, one day with another; and ſo poſitive 
is he in his computation, that he adds, he would 
willingly have rented the profits of their office, at 


the clofe of the war, at that ſum, ** ay from 
the firſt report of a Peace. | 
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In this Term, there are ſeveral ſorts of 
buſineſs to tranſact, which keep the Alley 
in a perpetual ferment without the leaſt re- 
laxation; inſomuch that even many of the 
Doctors are obliged to lay up their equi- 
pages, and others to ſend their high-bred 
hunters to the livery ſtables. Term gene- 
rally begins a few days before the drawing 
of the lottery, when thoſe who have con- 
tracted to take, or are already poſſeſſed of, 
more tickets than they can poſſibly hold 
(in the language of *Change-Alley, begin 
to open the budget, or to let the cat out 
of the bag) and theſe may not improperly 
be ſtiled the Bulls plaintiffs ;—and the op- 
polite party, who have agreed to deliver a 
quantity of tickets without being poſſeſſed 
of them, the Bears defendants. The cauſe 
is depending nine months before it comes 
to a final iſſue; there are indeed little trials 
of ſkill betwixt the Bulls and Bears at the 
end of every month, from February to No- 
vember, becauſe for each of theſe months 
there are contracts made, for twenty times 
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as many. tickets as there are in the whole 
lottery; but the grand and final deciſion is 
on Friday before the firſt day of drawing, 
when that is appointed by the Lottery A& 
to be on any Monday; but. when it is or- 
dered to commence further on the week, 
then the day of ſetling at J= 's is ab 
tered, ſo as to make the ſetling of accounts 
happen a day or two at moſt before the 
drawing begins. 
It would be tedious; and indeed in ſome 
meaſure needleſs, to give more examples 
than one, of the chicanery practiſed by the 
Profeſſors of the college, and of the va- 
rious artifices they make uſe of: to impoſe 
on each other, and the public in: general; 
becauſe the ſame meaſures muſt be pur- 
ſued, and the ſame tricks played for al 
| Jobbing accounts, in every different branch 
of the funds: for which reaſon. I ſhall con- 
fine myſelf to a jobbing account in the lot- 
tery, as being that which: affects a larger 
body of the public than any other; for 
there are numbers who annually adventure 


in Lotteries, who know nothing of the other 
funds; and probably have no property in 
them. 


rator of facts, I cannot properly call in the 
through the jarring elements to the place, 
where, for my own convenience, I would 
have them tranſported; 1 ſhall therefore 


only ſimply intreat them to awake the 


ſtrength, ſuppoſe themſelves conveyed to 


hah 4 


kave them to recollect, and call up the 


* 


idea of Bartholomew Fair, or ſome coun- 


try wake, that they may have a juſt reſem- 
* blance of that horrid din of confuſed voices, 
and that motly appearance of various cha- 
- raters, which preſent themſelves to their 
r view, at their entrance into the college— 
r while I for a iroment pauſe—to conſider in 
what language and form, I ſhall explain the 
ſubjects of their wild uproar. | 


As a proſe writer, and only a bare nar- 
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aſſiſtance of the fairy train, nor yet con- 
jure up aerial ſpirits to convey my readers 


powers of their imaginations, and by their 


the famous college of jobbers, not inferior 
to any college of jeſuits; where I muſt 
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Shall I throw it into dialogue ? No; it 


is impracticable; for it conſiſts of ſuch a 


medley of news, quarrels, prices of dif. 


ferent funds, calling of names, adjuſting 
of accounts, &c. &c. continually circulat- 


ing in an intermixed chaos of confuſion, 


that i it will not admit of digeſting into that 


pure, decent method of 8 a fami- 
liar converſation. 

Shall I invoke the comic muſe; and 1 
her lively vein of humor expoſe the defor. 


mity of theſe ſons of iniquity? No; the 


characters are too low, the ſubject too 


mean, and the plots too dirty, unleſs I was 
writing for a ſtrolling company, and the 


piece were to be repreſented in a booth on 


a common, in the wilds of Kent. 


Since then no borrowed ſtyle will ſuit it, 
nor no characters aptly repreſent it, let me 
give the explanation in their own language; 
and only inform ſuch of my readers as are 
not likely ever to fee J= 's in reality, 


that their nonſenſical 1 of diſcourſe 
neareſt reſembles the advertiſements of the 
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late famous orator Henly, a ſpecimen of 


which I have procured, that the public 
may judge for themſelves © 


— 


* Jan. 30, 1756. K. Charles I's Charge to 
Henly's Jury! At the 184 K. GEORG E“s 
Chapel. 

Sunday —N. B. Laſt Lord's ts two or three 
puz.zlepates ſaid—I had too much Divinity, on the 
Thomas's and John's — was too grave— Brethren 


Preſbyterians ſay—Religion is a grave Thing; and 
I am not grave enough.: Split the difference, but 


don't ſplit me; Bleſſed K. Charles I. in the Com- 
mon Prayer- Book; Ora pro nobis; And for thy 
Grand Nephew K. George! And my Reaſons ! 
Loyal to the Hilts! And God's Providence and 


Man's Duties, — I hope that is grave,—the Bible is 


wife and merry, —whether Chriſt was for ſailing or 
againſt it. 


Louis's Challenge and St. J's's Auer . 
Johnſon reſign'd Pr. Naſſau'sheart! —Mr, Whit- 
feld's Victory — The Art of Starving, and the 
Brighteſt ſhort Stripes, all for the Good of the 
People, who, therefore, will be for me, and I'll 


beat their Impoveriſhers—after that the beſt in the 


Houſe—10,062—Henly! be boldeſt in the Land of 
Reaſon—and Speech on Speech diſpatch thy Foes 
—Þlood for Blood. | 
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The grand ſcene opens a little after 
twelve at noon (at which time the transfer 

books of moſt of the offices are ſhut for 


the day) and generally the actors hold forth 
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in the following manner, and almoſt all at 
- once : Tickets tickets India ſtock for 
the opening — Navy bills— Bank ſtock 


for the reſcounters—Long annuities— 
Here the waiter calls, Cane 
Chance Mr. Chance is not here, Sir, 


he is over at his office Here, tickets 
for Auguſt - Omnium gatherum for Sep- 
| bers for the third payment 


Three per cent. conſols Here the Beef 
headed Mr. Eye-T ony whiſpers a friend, 
but is overheard, They are all Bulls by 
G.— d, but Ill be d-—d if they have 
any of my ſtock ; I'll go out of town, 


and not come near them till the reſ. 


counters Here, Long annuities who 
buys Long annuities — Tickets for the 
drawing Well, what have you to do in 
tickers for the drawing, Mr. Mulberry! 


I am a ſeller of five hundred, Sir — 


* 
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« And I am buyer, Sir but pray at what 


« price ?—Why, as you are a friend, Mr. 
« Point-royal, I ſhall give you the turn; 


« you ſhall have them at fourteen *. The 
« turn, Mr. Mulberry ! why do you think 


« do not know what I am about, as well 


« as if I was felling pins or needles, or 


« drawing patterns for ladies ruffles ? they 


« are all fellers at thirteen——Well then 
« you ſhall have them at thirteen—!I will 


« take them at twelve, and no otherwiſe 


Well, you ſhall have them, put them 
« down (for the drawing, mind) but d—n 


«c Fn Tom, where dud you get that paſte 


« wig? Why, you ſon of a b=—=h, it & 
« as good as your mop—— India ſtock with- 
« out the dividend. Have you any thing 
« to do in India ftock, Monſieur Sham-it ? 


Non pas, Monſieur, bien oblige—T have 


——l — 1 4 — I. 


—_—— 


Fl 


* This means ten pounds, or eleven pounds four- 


teen ſhillings, as the price is; but this ſhort me- 


thod has been invented to fave the gentlemens 
breath, otherwiſe it would be denn for their 


lungs to 1 out. 
n.35 
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„ grily) India bonds; who buys India 


Well, Mr. Backward, where ſhall we 
dine to-day? Vou have never a pig in 


< theſe are bad times; I have made no- 


« mention ſwine's fleſh in his hearing, we 
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been talking French fo long to Sir Hairy 
wy Tratel ck that I forgot 7 have 


« nothing to do, Sir; aſk my partner; I 
am but juſt come from Tunbridge (an- 


7... 


bonds ?—no buyers in the market ?— 


« ſtore, have you? No, no, Mr. Sharpſet, 


thing of it this term yet; but huſh, 
don't talk of pig, for here comes the 
« proud Dr. Low- piſs, who never looks 
« pleaſant at the beſt, and ſhould you 


„ ſhall make him as Try as Old Nick . 


* In the 6 Souck Bes year a haunch of 
veniſon ſold for five guineas, which was a proof of 
the luxury of the jobbers of that æra.— Mr. Back- 
ward is an inſtance of luxury in another kind; he 
is fond of a pig prepared for his table in the follow- 
jag manner; it muſt be taken from the ſow ſoon 


after it is littered, and laid on a ſoft cuſhion by the 


fire-ſide, where it muſt be fed with Naples biſcuits 
and cream, till it is a fortnight old, and then be 
whipped to death and roaſted. 
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—Enter Kit Cot — and Mr. Verjuice, 


from Spring-gardens, with each a book 


in his hand—Here, Every Man bis own 
Broker, 1 am a ſeller for money—and 1 
am a ſeller for time—to them Mr. Skin- 
it, formerly a butcher, Mr. Onion, Sam. 
Dangerleſs, Joe Dirtyface the baker, 
and Tom Steel the common council- 
man, who all at once demand, whar 
is it? Any new ſubſcription, Mr. Ver- 
juice ? I buy, I buy—No, no, gentle- 
men, it is not fo good a thing; it is a 
dd impudent libel againſt all the 
members of this ſocred college; and I 


would give all Spring-gardens to ſee the 


author well puniſhed for his infolence : 
here he gives directions how to buy and 
ſell ſtock; and lays open the whole of 
our tranſactions ; and all, forſooth, be- 
cauſe he has loſt his money amongſt us. 
— Thouſands have ſhared the ſame fate, 


why ſhould he make ſuch a noiſe about 


it? or why injure all to be revenged on 


a few? *twas neither you nor I that 


H 2 
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*twas Aaron the Jew, Bob 
Falſtaff, old Hodge, and two or three 
more Well, pray don't be in a paſſion, 
gentlemen ; pray what are you going to 
do with the books? Do! why ſell them 
at a low price; you know that's the only 
way : and then tell all our friends out of 
doors, what curſed ſtuff it is; and that 
it was done here at — how much Mr. 
Skin- it? Why I will give you ten pence 
money both, You ſhall have them 
Calls out, Done at ten pence, gentlemen 
Pray get it put in Chance's liſt, *twill 
damn the book effectually * — Here, 
who'll ſell a hundred for time? am. 


Dangerleſs replies, T am ſeller of a hun- 


—— 
* 


* Saturday, May zo, 1761. Mr. Chance was a 
very worthy good-natured man, who arrived at the 
higheſt pinnacle of fame by diſtributing the favors 
of fortune, like his miſtreſs, at Hazard, ſometimes 
giving 10,0001. to blockheads, and to men of the 
greateſt merit, a blank. Unluckily for the gentle- 
man in queſtion, he did not put the Alley price of 
Every Man his own Broker, in any of his liſts. 
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dred for time—you ſhall have them at 
nine pence for September next will 
take them at eight pence— You ſhall 
have them done at. eight pence, gen- 
tlemen, for September A good bar- 
gain; I ſhall get them at the ſtalls for a 


penny, long before that time. Tom 


Steel the common councilman now in- 
terpoſes, and makes as formal an ha- 
rangue as if he were pleading in the city 
parliament for ſome darling privilege. 


Gentlemen, you are highly in the 


wrong to take ſo much notice of this 
paltry performance, or its author; truſt - 
me, the beſt thing you can do is to let 
him alone; the thing will die of itſelf, 
beſides, he can really do us no harm, for 
we are ſo ſtrong a body, that he may as 
well attempt to beat down the Monu- 
ment with an old Shoe-Horn, as to de- 
ſtroy our college; we are too well ſup- 


ported: leave him to me, paſs quietly 
by him in the ſtreets, and do not ſtare 
at him as if vou ſaw a monſter (nor don't 


N 
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you, brother Eye-Tony, call people out 


of their thops to leer at him) for that 
only marks rage, and a confeſſion of 
guilt:—I have a ſafer and more quiet 
way; it is but arming our knights and 
baronets in our cauſe, and this moth will 
ſoon be cruſh'd. I can add no more, 


for here are ſome ſtrangers coming in; 


therefore let's adjourn the ſubject— but, 


by the bye, whiſpers, I have voted for a 
filk gown to-day, I hate to be numbered 


among the common livery.—Here, old 
annuities without the dividend——Enter 


| Mynheer Vander Doubleface (with a 
packet of letters) - Two mails from Hol: 


land and three from Flanders. IK ſal 
never go through myn buſineſs, tis too 


much; (looking round him) wat has my 


news (ent all de dgentlemen to de poſt- 
huis —well— this is ongeluckt, for ik 


muſt buy een groot deal of ſtock, dar 
is heel good news. de Hayanah is ta- 


ken. 
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Having thus. given a ſpecimen of the = 
daily tumult at J———'s, I am to apolo- 
oize for letting any thing fo very low ap- 4 
pear in print, by aſſuring the public, that 
nothing could have induced me to have 
given it a place, but the deſire of ſhewing 
them what a trifling ſet of people they are 
in ſubjection to; for J call it ſubjection, 
when ſo large a body of people, as that 
part of the public who have concerns in 
the funds are, tamely to ſubmit to think, 
ſpeak, and act upon the judgments of theſe 
gentry. . N 

I ſhall now return to Mr. Point- royal, 
and juſt exhibit a jeaf or two of his job- 
ing book, before I take my leave of him. 


Lottery Tickets for the Drawing. 


Bought, viz, . . to take | Sold. . . to deliver 
200 of Levy . 101. 158. | 600 to Mr. Buck a1ol. 58. 
100 of Benjamin. 128. | 300 to Mr. Skin- flint 88 
100 of Solomon. 14s. | 200 to Dr. Wool 103 


100 of Reuben. 18s. 400 to A. Avarice 118. 
$00 of Mr. Mulberry 158. | 


R | 1500 
1000 
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It appears by this account that Mr. 
Point-royal is a Bear for five hundred 
tickets; that is, he has ſold five hundred 
more than he has bought, and conſequently 
he wiſhes they may fall; and as a means to 
bring it about, he runs up and down the 
| houſe, a few days before the drawing, de- 
claring, that the tickets do not go off, 
that he has paſſed by all the offices, and 
did not ſee one cuſtomer in any of them; 
and in ſhort, that the price muſt come 
down. The reaſon of this conduct is ob- 
vious. Tickets at the time of his acting 
thus, are conſiderably above the price he 
has agreed to deliver at; and ſhould they 
continue ſo till the drawing, he will be 
obliged to buy five hundred to adjuſt his 
account at a much higher price than he has 
fold at.— This is only one account, and 
that a ſmall one ; but let us ſuppoſe the 
accounts of the greateſt part of the houſe 
to ſtand thus, and that the majority are 
Bears; it is upon the diſcovery of this, that 
the debates in the cauſe begin to grow 


. ͤ˖—ð»ß On on oy 
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warm, and the council to rail at each other, 
and brow-beat the evidence.——This pro- 
duces a ſcene of amazing confuſion and 
uproar z and the public are obliged to give 

that price for tickets, in the offices, which 
the ſentence paſſed in the college fixes on 
them : thus, for inſtance, if the Bulls get 
the better of the conteſt, by holding their 

tickets to the laſt, and oblige the Bears to 
buy on their own terms, then the price of 

tickets riſes conſiderably, not from their 
intrinſic value, but from the artificial ſcar- 
city in the Alley: but if, on the contrary, 
the Bears gain the victory by a ſeeming in- 
difference, and by raiſing a thouſand artful 
ſtories, which frighten the Bulls, and cauſe 
them to ſell at once, then the price falls, 
from the market's being overſtocked, and 
the public will thereby procure them at a 
low price. I would therefore adviſe all 
private adventurers either to buy very ſoon 
after the firſt coming out of the tickets, 
which generally is in June or July, or elſe 
to wait till the very morning of drawing, 
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and buy, an hour or two, before the wheel 
goes round. e 
It would puzzle my readers to devine 
the method of ſettling or adjuſting (as they 
call it) ſuch an account as Mr. Point. 
royal's; and if I were not to give a ſlight 
ſketch of the manner of doing it, it would 
be thought incredible, that it ſhould ever 
enter into the heads of any ſet of men, to 
invent ſuch a perplexed and intricate form 
of adjuſting an account. 
For the ſake of brevity, and to render 
mylelf as intelligible as poſſible, I ſhal 
take only one article on each fide of Mr 
Point-royal's account. Againſt the day of 
ſetling he has made out, what he calls, hu 
liſt, with which he appears in court, and 
once more accoſts Mr. Mulberry—Sir, 
am to take five hundred tickets of you, 
do you deliver them? No, Sir. -- Who have 
you got then? Let me fſee—I have go 
Mr. Sham-it; go to him for four hundred, 
and ſee if you can adjuſt that, while I ſe 
who J have got for another hundred—gu 
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an, I am put to you, Mr. Sham-it, by Mr. 


Mulberry, for four hundred tickets. Well, 
Sir, you muſt go to Dangerleſs—goes on, 


Mr. Dangerleſs, can you deliver me four 


hundred tickets for Mr. Sham-it? Yes, 


Sir; are you ready to take them. No, Sir, 
Jam to deliver to Aaron Avarice calls, 
Aaron Avarice, here; will you take your 


four hundred tickets of Mr. Dangerleſs ? 


No, Sir; I gave you James the ſon of Ze- 


bedee—Zounds, Sir, that won't do, he is 
Mr. Mulberry's partner; and I am to take 


of him Well then, let me ſee, oh! deli- 
ver them to Mr. Coal-hole—aye, aye, take 
'em to Mr. Coal-hole, and there they'll 


ſettle. | 
In ſhort, Mr. Coal-hole agrees to take 

'em, being in want of four hundred for a 

cuſtomer (for he is no jobber, but when 


obliged to act for a principal): but here 


another difficulty ariſes about the price they 


are to be done at; Mr. Coal-hole is to pay 


for them, and will take them at no other 


price, than that which he agreed for with 


1 
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. 1 which happens to be 
great deal lower than Mr. Danger-leſs fold 
them at to Mr. Sham-it ; at laſt however, 
Mr. Coal-hole, being a good natured man 


(and knowing Mr. Shai, it to be a Doctor, 


who has never been a Lame Duck) agrees 
to pay for them at twelve ſhillings to ſatisfy 
Mr. Danger-leſs, who always takes care to 
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be on the ſure ſide *. 
Thus we have adjuſted four hundred of 
Mr. Point-royal's tickets; and happy wil 
it be, if he ſettles any more ſo eaſily; for 
ſometimes theſe gentlemen. put one another 
about from man to man, till they-have gone 
all round the houſe.—The method of enter- 
ing theſe accompts when adjuſted, is to the 
full as abſurd; and would afford no enter- 
tainment or inſtruction, for which reaſon 
only I omit it. 'The remainder of this Term 


— 


8 


»Danger-leſs is ſo lame a Duck, that he ha 
' broke both legs three or four times and has been 
twice trepanned; but, by the help:of good ſplin- 
- tering, is at laſt perfectly reſtored, and enjoys his bot- 
tle and laſs as gallantly, as the firſt peer in the land. 


on divers conditions. 


In order to have a clear idea of the deſign 
of inſuring tickets, it is neceſſary to obſerve, 


that not above one half of the tickets in any 
lottery are fairly ſold out to the public be- 


fore the drawing: by fairly ſold out, I mean 
ſo as not to come to market again; for a, 
creat many people buy a quantity of tickets, 
without any intention of venturing a ſingle 
ulling 1 in the Þttery, Theſe buy at a lo 
price; and when they find an opportunity of 
ſelling. to advantage, they bring them to 
market again; and if this opportunity does. 
not offer before the drawing begins, they ge- 


nerally inſure them; for which purpoſe there 


are a ſet of Maſters of Arts, and Doctors, 


who open offices in s, and paſte up 
their names over their ſeveral ſtalls nearly in 
this manner: tickets inſured from blanks 
by Dr. Squintum.” and Co. Their principal. 


ki. dad * * nr — — — 


* Note, This gentleman i is a n to 
the famous Dr, Squintum, who inſures old, women. 
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is employed in buying and ſelling of tickets 
during the drawing; and in inſuring them 


. r! a2 . 


buſineſs i is to inſure tickets from blanks, or, 
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in other words, to give an undrawn ticket 


for every one that is drawn a blank, during 
the time they are inſured. This branch of 


inſuring, is calculated to ſerve thoſe who 00 
into the wheel with a number of tickets, de- 
ſigning to ſell them at a high price, if they 
grow ſcarce, or the great prizes happen to 
ſtay long in the wheel: but whether the in- 
ſuring tickets in this caſe, or the riſking the 
chance of the wheel, and buying freſh tick- 
ets in the room of thoſe drawn blanks, 
with the money that is ſaved by not inſu- 


ring, be moſt advantageous, is matter of 
doubt: for the Doctors in the Alley, like 


moſt Doctors out of it, differ in opinion; 


ſome inſuring, and others running the chance 


of the wneel. . 
The price of inſurance from blanks is 


generally from five ſhillings, to five pounds, 


o : 7 
* 


and children from damnation, at his offices at Tot- 


tenham court and Moorfields - they have both been 
admired in the open air; but are now w happily fertled 


within doors, 
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as the drawing advances ; and it ſets off at 
firſt, lower or higher, in proportion to the 
number of blanks there are to a prize in the 
ſcheme of the lottery : thus, far inſtance, 


price of inſurance from blanks, in the 


late lottery, were cheaper than in former 
ones, © becauſe there were fewer blanks to a 
prize; and TT the inſurer ran leſs 
hazard. 

Hlicherto we have only treated of inſu- 
rance of real property, we are now to exhi- 
bit the ſporting part of inſurance, which is 
almoſt as conſiderable as the other; and is 
on the whole much more profitable. 

As the gentlemen inſurers, previous to 
their opening their books, have held a com- 
mittee, in which the niceſt calculations have 
been made, and the price fixed, with the 
moderate allowance to themſelves of twenty- 
hve pounds per cent. profi upon the whole, 
it matters not to them, whether the perſons 


who bring a lift of numbers to inſuxe, are 


really poſſeſſed of thoſe tickets or not, pro- 
vided they comply with the condition re- 


13 
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quired of thoſe who are poſſeſſed of tickets, 
viz. to deliver up the blanks when drawn, 
in exchange for undrawn tickets. I am 
therefore at liberty to carry ahy indifferent 
1umber, or the number of my ticket (if ! 
: 2ve one) the only difference is this, that, in 
nne caſe, I give up the blank for an un- 
en ticket: and in the other, I allow the 
3 valve af the blank, if it bears any, and take 
either an undrawn ticket, or (if I am no 
adventurer in the lottery) the value of an 

undrawn, in money. | 

Another method of ſporting i is, to inſure 

for prizes, that is, to give in any liſt of 
numbers whatever; and if any of them are 
drawn prizes during the time they are in- 
ſured, I receive for every prize, ſo drawn, 
the value of a twenty pounds prize, in mo- 
ney. The price of inſuring in this manner, 
is generally from one ſhilling and fix pence 
(the firſt day) to five EY towards the 
end of the drawing“. 


— 
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There is hardly a prentice boy, or a waiter to 
tavern, or coffee-houſe, in the neighbourhood of the 
* 4 
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Having thus given an account of the bu- 
fineſs tranſacted at the beginning of term, l 


ſhall only obſerve, that all is pretty quiet 


after the drawing of the lottery is over, *till 
towards the end of term, when the raiſing 
of the ſupplies for the ſervice of the new 


year throws the whole houſe into a freſh 


ferment ; but for an account of this, I 
muſt refer my readers to Chap. IV. and 


ſhall conclude this, with relating their man- 


- 
- _ ——_——. 
4 A 


Alley, that 1s not a ſporter, in the two laſt- mentioned 


kinds of inſurance. —Some years ago there was a 


method practiſed in the Alley of letting out tickets 
for a day, or any part of a day, during the drawing, 


and if they came up prizes in the time they were let 
cout, they belonged to the hirer, who was generally 
ſaid to be riding a horſe in Change Alley, to which 
the race horſes, mentioned in the preface, alludes — 


Query—Is not the giving in a lift of andrawn num- 
bers, taken at random out of a lottery-book, and in- 
ſuring them for prizes as above, the ſame thing as 


tiring of horſes was formerly ? If ſo, how juſt the 
motto in the title page. 


Duid faciunt leges ubi ſola pecunia regnat ? 
Of what uſe are laws, where money governs all ? 
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ner of ſpending the vacations. The ſpring 
vacation generally begins in March, when 
ſuch of the gentlemen of the Alley as are 
in town, paſs their time at “s in buying 
and ſelling of green peas, mackrel, &c. 
by way of piddling, to keep their hands in 
at jobbing, till term comes on again. 

The method of playing at this game i is, 
to. buy or ſell one hundred pecks of green 
peas for the earlieſt ſeaſon, or firſt coming 
in, at a particular high price; and the way 
of adjuſting the account is, to ſend to Shut- 
tleworth's to know the price of the firſt peck 
of peas that were brought to market; ac- 
cording to which the buyer, or ſeller, at 
J——'s regulates his account, and pays, or 
receives, the difference betwixt the price 
they were done at by him and his antago- 
niſt, and the price at market. The mackrel 
bargains are generally for one thouſand, at 
their firſt coming in, and are adjuſted much 
in the ſame manner; for as ſoon as they are 
cried about the ſtreets, the contending par- 
ties buy as many as they want for a dinner; 


HIS OWN BROKER. 93 


and this ſettles their accounts, and furniſhes 
them with a delicate repaſt. Now as theſe - 
gentlemen follow only their own weak judg- 
ments, or the price of the precedent year, 


1n this ſport, I ſhould think an underſtand- 


ing gardener, and a ſkilful fiſnmonger, might 
have the beſt of the game: for the one 
might give a better gueſs by obſerving the 
backwardneſs or forwardneſs of the ſpring, 
and the other by knowing the run of the 
market at Billingſgate. 

Another manner of ſpending the vaca- 
tion is, in inſuring on the lives of ſuch un- 
fortunate gentlemen, as may happen to 
ſtand accountable to their country for miſ- 
conduct. I am not willing to diſturb the 
aſhes of the peaceful dead, or I could give 
an inſtance of this cruel paſtime, the parallel 
of which is not to be met with in the hiſ- 
tory of any civilized nation: but I hope we 
ſhall hear no more of ſuch deteftable gam- 
ing; and therefore, as a ſcene of this kind, 
fully laid open, might aſtoniſh, but could 


not convey inſtruction, humanity bids me 
4, . 
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draw the veil, and not render any ſet of men 
unneceſſarily, odious. 

Inſuring of property in any city or town 
that is beſieged, is a common branch of bu- 
ſineſs; but ingenious gameſters, ever ſtudi- 
ous to invent new, aud variegate old games, 
have, out of this lawful game (for inſur- 
ance in general is no more than a game at 
chances) contrived a new amuſement for the 

gentlemen of the Alley; which is for one 
perſon to give another forty pounds, and in 
caſe Martinico (for inſtance) is taken from 
the French by a particular time, the perſon 
to whom the forty pounds is paid, is to re- 
pay one hundred pounds; but if, on the con- 
trary, the ſiege is raiſed before the time 
mentioned, he keeps the forty pounds. 
In proportion as the danger the place is in. 
| of being taken increaſes, the premium of in- 
ſurance advances; and when the place has 
been ſo ſituated, that repeated intelligence 
could be received of the progreſs of the 
14 ſiege, I have known the inſurance riſe to 
ninety pounds for one hundred. A fine 
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field this opens for ſpreading falſe reports, 

and making g private letters from the Hague, 
Kc. but how infinitely more harmleſs 
to trifle with property, than to affect the 
life of a fellow- ſubject, or to injure him 
with the public, to ſerve a private end! 

I cannot more properly cloſe this chap- 
ter, than by leaving upon the minds of my 
readers this ſelf-evident inference from the 
hole. 

That it is almoſt im oſſible f for any bro- 
ker, who is a jobber (and there are but few 
that are not) to give candid impartial advice 
when'to buy 1 into, or {ell out of, the public 
funds. 

The following collection of letters, * 
liſheck in the Gazetteer on the ſubje& of 
Stock-Jobbing, by various writers, un- 
known to the author of this book, will, 
he hopes, prove acceptable in this place, 
as they ſerve to point out the general opi- 
nion on this important evil, and to confirm 
and corroborate the general charge, brought 
by him, againſt the practices of the Alley. 
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To the PRINTER. 

SIR, 85 
THE evils of ſtock-jobbing to the pub- 
lic and individuals are univerſally com- 
plained of, and indeed ſufficiently expe- 
rienced. There have been laws made to 
prevent them; but in this, as in moſt 
other caſes, we find penal laws are of lit. 
tle uſe, unleſs they are ſo contrived as to 
be very eaſily carried into execution. 

Temptations to gaming are great checks 
to uſeful induſtry, by which, and which 
only, a nation can be made powerful and 
wealthy. It therefore muſt be deemed a 
matter of high conſideration to the govern- 
ment of any ſtate, and particularly a trad: 
ing one, to keep the people as much as 
poſſible from ſo miſchievous a bias. 

Some late- capital failures have been fully 
evictive of this truth; and the extenſive- 
neſs of their miſchiefs clearly ſhew, that it 

is become high time to conſider of means to 


— . — — oe 
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preſerve the ſubſtance of the innocent from 
being ſacrificed by the guilty ; for ſuch I 
conſider all men in the greateſt degree to 
be, who aim at making fortunes by hazard- 
b. ing the property of others; and ſuch prac- 
n. tices, when they become common, will 
e. have this fatal tendency, the deſtruction of 
to Ml private credit and confidence, by which all 
off commerce muſt be carried on. 

The evil operates no leſs fatally o on the N 
lich concerns of government, eſpecially on 
ours, in which public credit is become one 
of the moſt important : and the very criti- __O 
cal ſituation in which the nation now is, re- 
quires that public loans ſhould be kept 
from being ſported with by ſharpers, and 
perhaps enemies to the nation. 

How much foreigners interfere with our 
money- buſineſſes at preſent, is well known; 
and how much they may do it to our preju- 
dice, is clearly ſeen by the intelligent. I 
am very well aware, that evils of theſe kinds. 
are not intirely to be prevented; however, | | 
| muſt believe the exceſſes of them are in a 
K 
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great degree to be hindered. If I can ſuggeſt 


means for doing this, I ſhall deſerve the 


good opinion of the public, though I ſeek 
for no other reward, than the ſelf.ſatisfaction 
which ariſes in an honeſt mind from the dif. 
charge of a duty; and it is every man's 
duty to render his beſt ſervices to his 


country. 


Public welfare and private property are 


what I aim to ſecure. They are very in. 


tereſting objects, and worthy of every man's 


attention. Declamatory invectives and rail- 
ings, even at the moſt notorious evils, do 
no kind of good; but the pointing out of 


methods of cure are the works of true pa- 
triotiſm. This, in the preſent important 
caſe, I have the ambition to endeavour at; 
and if I ſhould not be ſo happy as to ſuc- 


ceed, I ſhall at leaſt have the merit of an 
honourable intention. 


My thoughts on this ſubject I ſhalt com- 


municate to the public ina few letters, which 
1 hope will be found not unworthy of at- 


tention; and I am ſenſible it is from the 
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l attention of men in power only, that a re- 
medy can be procured. 
I perſuade myſelf to believe, that 1 ed 


no other recommendation to a place in your 


8 paper, than the importance of my ſubject; 

ps who Alm, Sir, 

i Your humble ſervant, 
FOLLO-BEIT ANMICTY. 

re 5 — 

e PRINTER. 

5 SIR, 

00 HOW much public ſervice is hurt, pri- 


e vate ſafety endangered, and the property of 


individuals affected, by Bull and Bear deal- 
ings in Change Alley, is needleſs for mo 


to ſet forth, as it is become fo common a 
topic both of writing and converſation, 
Men well acquainted with the nature of 
the funds, are convinced of the evil : but 
hitherto it has appeared difficult to find a 


It, therefore, ſuch an one can be propoſed, 
1 ought not to doubt of its acceptance : 
— CH 


remedy that could with ſafety be applied. 
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and if I can make it make it appear profit. 


able as well as moſt ſafe for the nation to 


adopt, I muſt ſuppoſe it will prove ſtill 
more acceptable. 

Several wiſe laws have as framed for 
the firſt-mentioned purpoſe *; but hitherto 
the dexterity of ſome men has enabled them 
to be the evaders or defeaters of them 


all. 


Suppoſe then, the laws which have been 
experienced to be ineffectual ſhould now be 


repealed, and one ſingle law made for regu- 
lating the tranſactions of the funds, and 
other government ſecurities, in ſuch man- 


ner, that, with leſs expence to parties who 


deal for ready money, a fund of no incon- 
fiderable amount may be created, and ap- 


plied towards the payment of the intereſt 


of that part of the national debt, which is 
ultimately ſecured by the ſinking fund; and 


— EVEETs 


* The 8th and gth of William III. cap. xx. 6th 
of Anne, cap. xvi. 6th of George 3 cap. xviii. aud 


7 of George II. 9 viii. 


It» 
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which, 1 conceive, may be done by ſome 
ſuch plan as follows. 
That the prices of all ſtocks transferred 


for ready money, be inſerted in the books 


of transfer in words at full length, in order 
for its being ſeen, at all times, that bargains 
were equitably made, according to the 
current prices of the day; and that ſuch 
transfers be ſigned by the perſons making 
the ſame, and likewiſe by the broker, if 
there be one employed. And I preſume to 
think no honeſt reaſon can be given, why 
ſuch a regulation ſhould not take place, as 
the practice at preſent is, to ſpecify the 
prices in the receipts given by the (clier for 
ſtocks ſold. 

That no perſon whomſoever employed in 
the buying or ſelling of ſtocks for others, 
ſhall, on any pretence, receive more than 
one ſhilling from the buyer, or one ſhilling 
from the ſeller, for every hundred pounds of 
capital ſtock ſo bought and ſold, to be paid 
at the time of transferring the ſame ; or for 
one hundred pounds principal money in 

* 
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navy or victualling bills, or in any other 
kinds of government ſecurities, bought and 
ſold : ſuch brokerage being the price that 
has always been paid for the buying or ſell- 
ing of India bonds and exchequer bills, 
and is what may be deemed an ample com- 
penſation for the trouble of brokers on ſuch 
tranſactions, as they are now become ſo nu- 
merous and conſiderable, from the exten- 
ſiveneſs of the funds. | 
That one ſhilling for every hundred 
pounds capital ſtock, bought and ſold, in 
any of the preſent or future public funds, 
be paid by the buyer, and the ſame by the 
ſeller thereof, at the time of transfer; to 
be accounted for, by each of the accompt- 
ants general of the reſpective companies 
who have offices of transfer, to the Trea- 
ſury, to be applied to the ſinking fund. A 
duty which, I conceive, may be very eaſily 
executed, as there are books now kept in 
all the offices, which at one view ſhew the 
tranſactions of each day. But this payment 
' ought not to extend to ſuch transfers as 
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ſhall be made of ſtock where five ſhillings, 
and no more, i the conſideration, as by 
truſtees to the ceſtuique truſt, executors of 
wills, &c. the facts in which caſes to be at- 
teſted by oath. 

That books be kept at the reſpective 
offices where transfers are made, for the re- 
giſtering of ſuch ſtocks as ſhall be bought 
and fold for time, in which the name of ſell- 


ers and buyers, the prices and conditions of 


contracts, and ſpecifications of ſtock, ſhall 
be actually regiſtered ; the regiſter to be 
Honed either by the principals, their agents 


legally empowered, or by the broker em- 


ployed, and witneſſed If two Clerks of the 
regiſtry. 
That ſix pence on every hundred —_ 
ſo regiſtered, be paid at the time of regiſter- 
ng tick contracts ; to. be accounted for and 
applied as before-mentioned. 
That it ſhall be felony for any perſon to 
ſell, for time, any ſort of ſtock, without re- 
giſtering the ſame upon the day of agree- 
ment. The conviction to depend on the 
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evidence of perſons who are not parties in 
the contract. And, 8 

That it ſhall be felony likewiſe, for any 
perſon to regiſter the ſale of any ſtock for 

time, that does not ſtand in the books of 

ſuch ſtocks in the name of the ſeller, at the 
time the ſame is regiſtered to be fold, 
The conviction to depend upon the evi- 
dence of the entry in the regiſter- book, and 
the account of the ſeller in the books kept 
in the office of the ſpecified ſtock. 

Such is the ſubſtance of the regulations 
which I offer to conſideration for the ſer- 
vice of the public, and which, I believe, may 
effectuate a correction of all abuſes, except 
what ariſes in the ſelling of ſubſcriptions to 
ſtocks before they are made transferrable; 
and which I fear cannot poſſibly be pre- 
vented by any means whatſoever, upon the 
plan of late years adopted. But, I hope, 
there will be no more money raiſed by 
loan; as there are a variety of methods to 
be taken for raiſing the neceſſary ſupplies 
within the year, 
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If any perſon has any objection to make 
to theſe propoſals, or any improvements to 
offer to my plan, I ſhall be glad to ſee them 


as openly repreſented to the Ht who 
am, Sir, 


105 


Your humble ſervant, 
PHILO-BRITANNICUS. 


—_— 


To the PRINTER. 
SIR, 


1 Know not how to account for that folly 
or madneſs in the times, which has given 
to a low ſort of ſervants to the public, an 
almoſt abſolute power over the whole mo- 
nied property of the nation. Yet ſuch is 
become the caſe. A broker will not act 
but with a broker of ſtocks, and they j ; 
we to ſettle together, as they pleaſe, the | 


n N 
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ralue of every man's property in the funds. 
If beſides the actual ſtocks, which are 
dow eſtimated at leaſt at an hundred and 
twenty millions, India bonds, exchequer, 
navy, and victualling bills, and all other 
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kinds of ſuch like property is reckoned, 

it muſt be amazing to conſider the extent 
of dealings that are now become at the 
mercy of a ſet of people, who are perhaps 
the leaſt to be relied upon, for their pru- 
dence or integrity, of any ſet of people in 
the kingdom; who have ſuch connexion; 
as ſhould be alarming to government, are 
known to have ſuch combinations as ſhould 
terrify all ſtock-holders; and ſuch practices 
as are menacing to trade, and to all ſorts 
of public and private credit. 
| Matters are now come to ſuch a paſs, that 
- indeed the whole nation is ſet againſt them: 
and it is to be hoped public opinion will 
prevail to cramp their power, and thereby 
fave the property of the nation from being 
ſported with by ſharpers. It is the opinion 
of many gentlemen of known intelligence, 
that the annual extraordinary ſupplies may | 
be raiſed within the year, without con- 
tracting any new debts. If ſuch meaſures 
ſhould take place, it will then be a very 
eaſy matter to lay the power of brokers un- 
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der any kinds of reſtraint : : and indeed when 


it is conſidered from what theſe people have 
all ſprung, it becomes the ground of juſt 

amazement, how their impudence and kna- 
very ſhould have reached to ſuch a height, 
as to have enabled them to violate all laws, 
regulations, bonds, oaths, and precautions, 
in order to diſpoſe of public credit and 


private property in whatever manner r they 


pleaſe. 


If they are bound by bond not to aſſem- 


ble in Change Alley, becauſe they ſhould 


not combine together to public hurt, what 


muſt be thought of their notoriouſly doing 
it, and of late audaciouſly entering into a 


ſubſcription for excluding all others from 
their rendezyous? Is not this as much in 


open violation of the laws of the city, as 


their dealing in Bulls and Bears is known 
to be of the laws of the land? Are they 


not known likewiſe to have connexions 
with too many of the clerks of offices, 


among whom treachery is to be dreaded 
from pecuniary regards? Are they not alſo 
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allowed to be principal ſubſcribers to new 
loans, by way of traffic ? which is contrary 
to the tenor of their bonds, and the very 
nature of their calling, in making them 
parties in dealings in which they ſhould 
act only as {ſimple agents. 
I am, Sir, 


Your humble ſervant, 


HONESTUS. 


A.. — — — 


— 
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CHAPTER III. 


Of the method of transferring and accepting, 
or of buying into, and ſelling out of, the pub- 
lic funds, giving full directions how to tranſ- 


att this buſineſs without the aſſiſtance of a 
broker. — Form of receipts given on tranſ- 


ferring ſtock, = Explanation of the meaning 


of I, +, F. 2, being part of the prices an- 
nexed to the liſt of the funds printed in the 
news-papers,-A ſhort method of caſting 


up any odd quantity of flock, at the price 
of the ſame per cent. Laus in force to 


oblige the clerks of the Bank, and other 


public offices, to aid and aſſiſt all manner of 


perſons whatever to transfer their pro- 
perty in the ſeveral funds. — Penalty on re- 
fuſal. Laus in force relative to brokers. 


Advice concerning draughts on bankers ; 
—and letters of attorney. Table ſhewing 


_ the days and hours of transferring at the 


ſeveral public offices, and the amount of 
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the ſeveral capital ſocks, and annuities, 


to which is added, a lift of the holidays 
obſerved at the ſaid offices. 


HERE are numberleſs tranſactions in 
the common courſe of buſineſs, which 
are in themſelves extremely eaſy to perform; 
but with ſome through ignorance, others 
through prejudice, and many more for want 
of reſolution, commit to the care of others; 
and aſſign them a falary which often they 
can but badly ſpare, for the execution of 
that, which, with a little induſtry and at- 
*” tention, they may be maſters of themſelves 
an a few days. 

Of this number 1 is the bunnen now un- 
der our conſideration, which by the force of 
cuſtom has been conſigned to the manage. 
ment of a ſet of men, who were unknown 

- to ſociety till within the laſt half century; 
and who, by way of gratitude, very fairly 
attempted in the year 1720, to turn their 

. maſters out of doors, or in other words, 
who, not content with their poor allowance 
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of two ſhillings and fix pence for toben, 
laid a plan for appropriating to themſelves 
the whole fortunes of their benefactors, in 
which, for a ſhort time, they ſucceeded to a 
miracle; and have ever ſince been piddling 
with the public property, and enriching 
themſelves at the expence of _ innocent 
and unwary. | 
Let it then be every man's care, who has 
any property in the funds, to prevent the 
increaſe of the power, and influence, as well 
as of the number, of theſe invaders of their 
property, by boldly and manfuily reſolving 
to tranſact his own buſineſs. Do you want 
to buy? examine firſt the funds and their 
prices in the daily papers, or if it ſuits you 
better, ſearch the liſt already mentioned in 
Chap. I. and when you have determined 
what fund to buy into, concerning the choice 
of which you have likewiſe my opinion in 
the ſame chapter, go boldly to the office 
where the fund you have made choice of is 
transferred, and be not diſmayed at the wild 
uproar, and confuſed noiſe which will at lh 
| L 2 
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ſtrike your aſtoniſhed ſenſes—many of you 
have ſupported more for your amuſement, 
on the firſt night of a new play; and others, 
at the noCturnal revels of the choice ſpirits; 
and will you not now do it, to redeem the 
management of public property, from the 
hands of profeſſed ſharpers; and to reſ- 
cue the beſt of governments from a laviſh 
dependence on theſe ſons of rapine for every 
million extraordinary that It ſtands i in need 
of, in time of war? 
Advance then, and attend a few minutes 
to the confuſed cries that reſound from all 
quarters; and you will ſoon find what you 
want—a ſeller of the fum you propoſe to 
buy—you have only to demand the price, 
which if there has been no particular news 
to occaſion a ſudden variation, you will find, 
by comparing it, to be nearly the fame with 
that of the preceding day; if he is a com- 
mon ſeller, he will name you the whole 
price as 74.4, or whatever it happens to be; 
but if he is a Doctor, or Maſter of Arts in 
the Alley, he will only tell you the fraction 
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of the price, viz. 3 org, and if he finds 


you do not know the principal ſum, he will 
thereby be aſſured that you are not a broker, 


and will probably quit you in ſearch of ones 


for his intereſt is, to deal with none but bros 
kers; as your's is, to do your buſineſs with- 
out them; therefore let him go, you will ſoon 


be accoſted by ſome other ſeller, who per- 
| haps, is not a broker, for there are plenty 
of ſuch every transfer-day.; and it is your 


buſineſs by adding one, to increaſe the num- 
ber.—Should you wait a little, and no per- 
ſon offers to ſell to you, venture to exert 
yourſelf, and call out luſtily, that you are 


a buyer of the ſum you want, whatever it 


be, truſt me, you will find very little dif- 
ference betwixt the articulation of the few 


words requiſite upon this accaſion, and the 


common aſpiration you are ſometimes forced 
to make uſe of, in calling for your ſervant, 
or for a coach in a ſhower of rain. When 
by this means you have found a ſeller of the 


ſum you want, you will find yourſelf very 
often obliged to give the turn of the market, 


L 3 
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that is, if it is a doubt whether the market- 
price is exactly that which he afks, or rather 
inclined to fall 3 beneath it, you muſt give 
the turn of the ſcale to pet your buſineſs 
done; and this you will be obliged to do 
nine times out of ten, if you employ a bro- 
ker the better to underſtand the priee, ob- 
ſerve the following table, which is inſerted 
for the uſe of the many hundreds who read 
the public news- papers, without knowing 
the meaning of the odd i annexed. to the 
of ſtocks : 


| . d. 

5 18 2 
12225 
4 — — TO 0 

11 6 
3 — = 15 0 


By this table you find, that if you are 
_ aſked 85 F per cent. for three per cent. an- 
nuities, it means eighty-five pounds ſeven- 
teen ſhillings and fix pence, which is the 
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price you muſt give for 1001. ſhare in 
them. © © eo x | 


Having thus found the price, and agreed - 
with the ſeller, you have only to give him 


your name, ſtyle or title, and place of 


abode *; it is his buſineſs (as the ſeller) to 


take care of the transfer, and prepare the 


receipt, only contrive to have the ſum you 
are to pay ready, and as near as poſſible in 


bank notes, ſo that you n: ay not have more 


than four or five pounds to pay in caſn; be- 
cauſe the hurry and buſtle is ſo great, that 


great inconveniencies will ariſe in tranſact- 
ing your buſineſs if you do not obſerve this 
8 If you are well known on the Fs. 


change, and keep caſh at any banker's in 


— 


nin the new office, at the Bank in Bartholomew 
lane,. the following advertiſement 1s wrote on the- 
wall: | 
* "I'0 prevent miſtakes i in the accounts, all per- 
oc ſons are deſired to write on the transfer tickets, 
« the deſcriptions of the parties, and the ftreets 
«c 
cannot be forwarded, the name of the pariſh. 
* not uy ſafficient.” 
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| the neighbourhood, your draught may do 


as well as bank notes. Another rule to be | 
. obſerved is, to keep in one part of the i 
; room, till the transfer is prepared, that you F 
| may be in. readineſs to anſwer to your name 
when called.; for if you are out of the way, | 
the clerks will not wait for you, but pro- ; 
ceed to other buſineſs: the transfer being - 
prepared, and your name called, you are i 
to go to the clerk who has the transfer- book, 4 

who will ſhew the form in which the ſeller 
has transferred the ſum agreed for, to you, a 
your heirs, aſſigns, &c. (which form IwWOuld k 
A adviſe you to read the firſt time, that you c 
may be thoroughly acquainted with the na- - 
ture of the aſſignment) you will then be di- f 
rected to ſet your name to a form of ac- p 
ceptance of the ſtock transferred to you, the i 
ſeller having firſt ſet his hand to the tranſ- g 
fer; this done, the clerk witneſſes the 8 
printed receipt, which the ſelter gives you, b 
figned by him; and which you muſt keep 2 
as a voucher for the transfer, till you have 
received one dividend: the only reaſon for be 
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this, that I could ever learn is, in caſe the 
transfer ſhould by any means be neglected 
to be poſted, and ſo the dividend warrant 
nould be made out in the name of the old 
proprietor z but this is a caſe that happens 
ſo ſeldom (if ever) that I think no perſon 
need be in great pain about loſing a receipt 
| of this kind“. Having paid the ſum, and 


| * I muft here give a caution againſt keeping 
| theſe receipts after you have received one dividend, 

for they then become uſeleſs ; the caſhier having ac- 
knowledged your right in the fund by paying you a 
Qvidend, and therefore they ſhould be deſtroyed ; 
for by people's keeping them in families (at their 
death) they ſometimes cauſe a great deal of confu- 
fon, eſpecially among the lower ſort of people; and 
prove great diſappoint-rents to many, who think, 
in finding them, they had found a treaſure. They 
immediately apply to the public offices from which 
the receipts have been iſſued, and the clerks ſoon 
convince them, that they had better have been 
burnt : I hope, however, they pay nothing for exa- 
minations of this kind, ſince every executor has an 
undoubted right, at proper hours, on producing 
the probate of the teſtator's will, to examine the 
books of any of the public funds (gratis) wherein 

de ſuſpeRts the teſtator had any property. 
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taken the receipt, the whole buſineſs is 
tranſacted; and this is all, with reſpe& to 
a buyer. | | 

Let us now explain the buſineſs of x 
ſeller, who, as has been remarked, has a 
little more to do, than the buyer. 

As the largeſt part of the national debt 
lies in the three per cent. annuities, and as 
being the cheapeſt, they are the moſt dealt 
in, I ſhall ſelect them as the propereſt fund 
in which to give my explanation of the ſel. 
ler's buſineſs in transferring, or ſelling out, 
his property. Having found a purchaſer 
(by the means before-mentioned in my di- 
rections to the buyer) the ſeller muſt get a 
piece of paper, about a quarter of a ſheet, 
and write on it his own name, ſtyle, and 
place of abode, with the ſum to be trant: 
ferred, the fund it is to be transferred out 
of, and the perſon's. name and deſcription 
to whom it is to be transferred; to make 
this more clear, you have here a form in 
the three per cents. which will ſerve for any 
other fund, ftriking out only the words 


r r ty mac 


It 
Cc; 


beg 


. 
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” Three per cent. Annuities, and putting in | . 
is place, the particular fund you have c- . 
caſion to transfer“. 1 
= i 
* If there is any little difference between one H 
It public office and another, it is not material, and the | 


clerks are —— to ſet you ** 1 
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This paper you muſt deliver to the clerks 
that ſtand neareſt to, or under the letter 
with which your name begins, and to which, 
you will be directed by the letters, which 
are painted at large on the wall; and by 
this regulation, and ſome laws in force, but 
neglected, it appears that the government 
deſigned that the proprietors ſhould manage 
their own buſineſs in the funds. Having 
delivered 1n your paper, the clerk examines 
your account; and if he finds you have 
the property you mention in your paper, 
he prepares the transfer; and as you are not 
a broker, he, perhaps, will not call you 
when it is ready, and therefore your ſureſt 
way is to attend till it is done; and in 
the mean time to be making out the pur- 
chaſer's bill, which you are to do on a 
printed receipt; of theſe there are a ſuffi- 
cient quantity always hanging up in all the 
offices; you have therefore only to aſk the 
clerks for them. The better to enable yo 
to perform this part of the buſineſs, you 
have here a form of a receipt, filled up, 
M 


3 — 4 
— — — —— — 
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which will ſerve you in all caſes, only al. 
tering the ſums, and the price, as occaſion 
requires : the parts which are left blank in 
the receipt, and are to be filled up by you, 
are thoſe printed in 1talicks *, 


LY 


— 


* By a late regulation, there are ſix clerks in the 
new three per cent. conſolidated annuity office, who 
act as ſuperviſors of the transfers, and witneſs 


them, ſo that now there are two witneſſes inſtead of 


ane, to the transfers and e, 
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Having ſigned your receipt, and the 
transfer being ready, you are to ſign it in 
the book ; and then to deliver your receipt 
to the clerks, who (as ſoon as the purchaſer 
has ſigned his acceptance in the book) will 


ſign the receipt as witneſſes : this done, de- 
liver your receipt, and take your money of 


the purchaſer, and the whole is finiſhed. 
There remains yet one difficulty, as eaſy 
however to furmount as the reſt, which is, 


to caſt up odd ſums; for it does not al- 


ways happen that the ſums to be bought, or 


ſold, are even, viz. 100 l. or 5001. but ſome- 


times a mechanic, or a ſervant, has ſaved up 


twenty or thirty pounds, and wants to buy 
into the annuities; how ſhall a common 


perſon reckon up thirty-five or twenty-five 


pounds of annuities at ſeventy-four, with- 


out a broker? To make you eaſy on this 


head, you have the following plan and in- 


fallible examples, which 1 am the more par- 
ticular in, becauſe a great many proprietors 
of large ſums retail out theſe {mall ſums, 


and buy them in again all together in a ca- 


bran > © * a- 


great advantages, and with leſs riſk than 
in any other way. 


Rules for caſting up odd cuonticler. of Jock 


at the current price per cent. 


Rule I. If the quantity of ſtock you 
want to know the value of, is larger than 
the current price of one hundred, multiply 
that quantity by the price of one hundred; 
then divide by 100, the quotient will give 


you the value in pounds: then reduce the 
remainder (if any) by common reduction 
to ſhillings —divide again by 100, and the 


quotient is the value in ſhillings, and ſo on 
to pence, —Qbſerve, that if from the ſe- 


veral quotients you ſtrike off the two laſt 


figures to the right, as remainders to be re- 


duced, it 1s the ſame thing as dividing by 
100, and the figures to the left will be 
pounds, if the quotient was ſo ; and ſo on 
to pence. 


To prevent miſtakes, I ſhall give ex- 


amples of both ways. 
M 3 


3 
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pital ſum; by which means they make 
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Example of the firſt way. 


What muſtI give for 1261. in three per cent. annuĩ- 
ties at 74, that is to ſay, when 74 I. will buy 100 l. 


Example of the ſecond 


ns 
74 


504 
882 


1000932403 


900 


324 
300 
= 
20 


fo 


_ 100) 480 (4 


———ů— 
80 


100) 960 (9 

900 
60 
4 


100) 240ʃ 2 
200 


—— — 


40 


Anſwer 93: 4: 91 


d. 


| 


— 
«ft 
v4 » 


way. 


126 
74 


04 
| 

£ 93124 firuck ot. 
8 20 | 
5, 4180 

12 Z 
d. 9150 

4 


— 


F. 2140 
Anſwer £ 93: 4i92- 


Te" 
JAE 7 
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Rule II. When the quantity of ſtock 
you want to know the value of, is ſmaller 
than the price, per cent. then multiply that 
ſmall quantity by the price, per cent. and di- 
vide by 100, as before directed; but if 
you are very careful to be exact, the 
ſhorteſt and beſt way is, to cut off the two 
figures to the right; for which reaſon I 
ſhall give the example of a ſmall ſum, ac- 
cording to that method. 


— 
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Example, What muſt I receive for 291. mee per 
cent. Annuities, when the price is 74 per cent? 


74 If the price happens to be 
29 an z, 3, 3, or +, in the 
— caſe where your quan- 
666 | tity is larger than the 
148 price per cent. take the 
— 85 +, 35 or 3, part of the 
L 21146 large ſum, and throw 
20 it in after your multi- 
— plication thus: : 
5, 9420 
1 | 126 
| 745 or 125, 6d. 
d. 2440 | 
3 94 
— 882 . | 
J. 1160 Sz the orf of 126 
1 - 25: 154 making 
Anſwer, £21: 9:2; j|  ——— 
£94102: 
II 
x 12 
—— thus the fraction 


1d. 6160 is introduced. 


Purſue this method even when the ſum is 
ſmaller than the price, per cent. if it conſiſts 


of two figures; but if it conſiſts only of 


one figure, then the ſhorteſt way is to 
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multiply that, by the price per cent. and 
to take in the fraction in one line. 


Example. What is the worth of gl. at 743 per cent? 
12 8. 6d, therefore work it thus: 
74 12 6 
„ 
L£6h1 $1230 
. 


4. 14132 
— 12 


d. 390 | | * 
Sx: 
J. 360 
Anſwer, C 6: 14: 31 


It is by this eaſy and expeditious me- 
thod, that ſingle blanks and prizes are 
caſt up. 


dicious, and beg leave to aſk, if there is any 
thing in nature more eaſy and ſimple than 


to the tranſacting this buſineſs? the whole of 


it does not take up above an hour on the 


By the table already given, you know that 5 is 


I muſt here appeal to the candid and ju- 


2 
n 
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moſt hurrying days of transferring, and in 
the common run, not above half the time; 
and if you have a thouſand pounds to buy 


or fell, you gain, or ſave, which is the {ame 


thing, one pound five ſhillings, and is no 
inconſiderable premium for half an hour's 
buſtle in a crowd ; beſides thoſe who are 


diſpoſed to take advantage of the variations 


in the funds, if they do not a& themſelves, 


can never make any thing of a variation of 


x. per cent. becauſe the brokerage r runs 
away with the profit. 

The moſt formidable obſtacles to gen- 
tlemen's acting for themſelves at firſt, will 


be the impertinent behaviour of thoſe who 
are the ſervants of the public, and are well 
paid for their attendance; a man of ſpirit, 


however, will know how to manage theſe 


gentlemen, and, without entering into any | 


altercations with them, will produce the 
authority of the laws, as a check to all op- 
poſition he may meet with from them. 


With a view to aſſiſt gentlemen in this point, 
and to ſave them the expence of purchaſing 
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the acts of parliament for raiſing the ſe- 
veral ſupplies that have been granted for the 
ſupport of government, I have extracted 
the following clauſe from one of them, 
which I leave to the judicious to make 
; the proper uſe of, only obſerving, that 
> thoſe who ſhall give occaſion to any gen- 
tleman to make uſe of it at all, create a 
ſuſpicion that (by their places) being for- 
bid to act as brokers, they recommend their 
friends to particular brokers, and divide 
the profit with them. 

Clauſe in an act of parliament, intitled, 
An act for granting to his majeſty an ad- 
ditional duty upon ſtrong beer and ale; 
| and for raiſing the ſum of twelve millions, 
by way of annuities, and a lottery,” &c. 

And be it further enacted, That no fee, 
« reward, or gratuity whatſoever, ' ſhall be 
„ demanded, or taken, of any of his ma- 
« jelty's ſubjects, for receiving or paying 
the ſaid contribution moneys, or any of 
them; or for any tallies or receipts con- 
« cerning the ſame; or for inſuring the 


. 
K 89. a —— — 
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* moneys for paying the ſaid ſeveral annut. 
ce ties, or any of them, or for any transfer 


of any ſum, great or ſmall, to be made 


< in purſuance of this act, upon pain that 
« any offender, or perſon offending, by 
e taking or demanding any ſuch fee, re- 
« ward, or gratuity, ſhall forfeit the ſum 
<« of twenty pounds to the party aggrieved, 
« with full coſts of ſuit, &c.“ By a 
clauſe in the ſame act, it is enacted, That 


the transfer books ſhall be open at all ſeaſon- 


able times, wherein all perſons may tran: 
fer, aſſign over, and accept ſtock and in 


their abſence, their attornies (lawfully au- 
thoriſed) may -do it for them; but not a 
word is ſaid of brokers. In ſhort the le- 


giſlature has left the power and method 
ef transferring open to every body; and as 
free for a ſervant, who has only ten pounds 


to lay out, as for a merchant with twenty 


thouſand; and in ſeveral of the money-ads 


it is expreſly enacted, That the clerks in the 


transfer offices ſhall aid and aſſiſt ſtrangers 


to transfer their property, _ E 
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If after all, therefore, mankind will ſhut 


their eyes againſt their own intereſt, I can 


only lament their blindneſs, and fit down 


ſatisfied with my own intention to do a pub- 
lic good; but not a little mortified at its not 


producing the deſired effect. The ingenious 


Mrs. Centlivre, in her comedy of, The Bold 


Stroke for a Wife, wrote many years ago, 


introduces a ſtock- broker, who, upon ſeeing 


two gentlemen enter Jonathan's coſſee- 


houſe, ſays to his brethren, „I would fain 


bite that ſpark in the brown coat; he 


comes very often into the Alley, but never 


« employs a broker.” In this ſhort ſentence, 
ſhe has happily expreſſed the ſentiments of 
the whole fraternity, and their adherents ; 
and has oiven us a hint, that even in her 
days, ſenſible people ſaw through the fallacy 
of employing brokers, and tranſacted their 


own buſineſs ; and if this was the caſe then, 


how much greater reaſon is there for it at 
| preſent, when our funds are annually in- 
creaſing, and the brokerage conſequently 
muſt amount to a prodigious ſum? 

N | 


—— 
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I ſhall take my leave of this part X my 
ſubject with aſſuring my countrymen, that 
if what I have advanced meets with appro- 
bation, and encouragement, the moſt for- 
midable oppoſition ſhall not abate my zeal 
in their ſervice ; and if it be neceſſary to 
give further inſtructions, it ſhall not be 
wanting while a printing-preſs is to be 
found in this metropolis: in conſequence 
of this declaration, all letters, and inquiries 
relative to the funds, and all objections to 
this work if ſent (poſt-paid) to the publiſher, 
ſhall be duly taken notice of in the eighth 
edition, CY 
I havealready mentioned the conveniency 
of carrying bank notes to buy ſtock with, 
or if you are well known, of drawing on 
your banker; and here I muſt add a re- 
mark or two about taking bank notes, and 
draughts. | 
When you are paid in bank notes, for 
any ſtock you have ſold, be careful to exa- 
j mine, if the notes are. above a year old; 
| for if they are, you ſhould inſiſt on hav- 
| 1 


— — — — 
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ing them examined, and marked in the 
office appointed for that purpoſe in the 


Bank, before you take them; and if you 


are paid by the purchaſer's draught on a 


banker, remember to go and receive it as 
ſoon as convenient, any time before five in 
the afternoon of the ſame day; the reaſon 
is obvious, viz. that a man may have caſh 


at a banker's in the morning, and may 


draw it all out before night ; 45 therefore 


it is proper, according to the common 
courſe of buſineſs, to preſent the draught 


the ſame day you receive it; otherwiſe, I 
am told, you have no remedy, if payment 


ſhould be refuſed the next day. 


But the ſafeſt way, when a purchaſer 


propoſes to give a draught on his banker 
by way of payment is, to deſire him to draw 


on the back of the receipt you are to give 
him as before directed; for by this means 


you do not part with the receipt till you 
have received your money at the banker's. 


Of letters of attorney I ſhall only ob- 
terye, that ſuch as are proper for all tranſ- 
N 2 


= 


— —F— — — — 
—— — = 


ſometimes been given by ignorant people in 


their properties into the hands of jobbers, 
who have loſt it all in the, Alley; amuſing 


right honourable the lord-mayor, and court 
of aldermen, who have enacted, © That 
every perſon who acts as a broker, within 


do, by being ſworn in before the lord- mayor, 
and giving bond for his fidelity, and good 
behaviour; and likewiſe for the payment of 
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actions in the funds, are to be had at the 
Bank, South Sea, and India Houſes; and 
that people ſhould be very careful what 
fort of letters of attorney they give, as 
ſome are only for receiving of dividends, 
ſome for buying, others for ſelling, and 
general ones for buying and ſelling, and re- 
ceiving of dividends, which convey a moſt 
abſolute and unlimited power; and have 


the room of others, who have thereby put 
the proprietors in the mean time, by a 
punctual payment of the dividends. 


As to the laws in force relating to bro- 
kers, they lie within the juriſdiction of the 


the city of London, ſhall be impowered foto 
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forty ſhillings per annum into the comp- 
troller's office.” The form of this bond 
may be had at the ſaid comptroller's office, in 
Guild-hall, as likewiſe a liſt of licenſed Ex- 
change-brokers, amongſt which will be 


"3: 5 re 1 9 
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| ; | found a few ſtock-brokers, but not one half | 

of the famous college, two thirds of which 
| are not licenſed by any authority but their 
: own. On examining the bond, it will ap- 


N 8. 


pear that brokers are not to aſſemble in 
1 'Change-alley, nor yet to have any property 
in the funds they tranſact buſineſs in (by 
I commiſſion.) The reaſons. on which theſe 
& clauſes are founded are very obvious, yet 
no broker is reprimanded for aſſembling in 
the Alley, nor yet for being poſſeſſed of, or 
contracting for, ten thouſand pounds of any 
| of the funds. - One remark I cannot omit; 
| which, if the honourable court juſt men- 
E tioned (for whom I have the moſt profound 
q reſpect) ſhould view in the ſame light, they 
vill probably alter the manner of admitting 
brokers. The broker, on his admiſſion, 
@ gives only his own perſonal bond, in the 


2 
© 


133 EVERY MAN 


penal ſum of 5001. for his fidelity te the 
Public: but he finds the ſecurity of a ſub- 
ſtantial houſekeeper, for the forty ſhillings 
per annum payable to the city ;—how un- 
equal this meaſure— A broker, during 
his whole life, cannot owe the city above 
1501. but he may in an hour forfeit the 
3001. to the public. 
Having thus given the plaineſt and wink 
ample directions for tranſacting the buſineſs 
in the funds, not founded on ſpeculation, 
but on the experience of a year's practice, 
I ſhall cloſe this chapter with the following 
- tables. 3 
For the ſatisfaction of * curious, the 
genuine form of the broker's bond, is here 
ect. 
ENO w all men by theſe preſents, That 
TI am held and firmly bound to 
the Mayor and commonalty and citizens 
of the city of London, in five hundred 
pounds of good and lawful money of 
Great Britain, to be paid to the faid 
Mayor and commonalty and citizens, or 


ſigns. To which ſaid payment, well and 


truly to be made, I bind myſelf, my heirs, 
executors, and adminiſtrators, firmly by 
theſe preſents. Sealed with my ſeal, this 


day of in the year of the 
reign of our Sovereign Lord 


by the grace of God, King of Great 


Britain, France, and Ireland, r of 


the faith, and in the year of our Lord one 
8 OO ſeven hundred and 4 


Hereas the chove 


within the ſame city and the liberties thereof, 
to have, uſe, and exerciſe the ſaid office and 


employment, during the pleaſure of the 


ſaid court, and no longer. Now the 


condition of this obligation 1s iuch, that 


if the ſaid for and during 

| ſuch time as he ſhall and doth continue 
in the ſaid office and employment, ſhall 

| and do well and faithfully execute and 
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their certain attorney, ſucceſſors, or aſ- 


| bounden is, by the court of Lord 
Mayor and Aldermen of the city of London, 
allowed to be admitted and {worn a broker 


oat EE EE PEG 
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perform the ſame, without fraud, covin, or 
deceit z and ſhall upon every contract, 
| bargain, or agreement by him made, de- 
clare and make known to ſuch perſon or 


perſons with whom ſuch agreement is made, 
the name or names of his principal or prin- 
cipals, either buyer or ſeller, if thereunto 


required; and ſhall keep a book or regiſter, 


and therein truly and fairly enter all ſuch 
contracts, bargains, and agreements, within 


three days at the fartheſt after making 
thereof, together with the names of the 


reſpective principals for whom he buys or 


ſells; and ſhall, upon demand made by 
any or either of the parties, buyer or ſeller, 
concerned therein, produce and ſhew ſuch 
entry to them, or either of them, to 


manifeſt and prove the truth and certainty 
of ſuch contracts and agreements. And 
for ſatisfaction of all ſuch perſons as ſhall 
doubt whether he is a lawful and ſworn 
broker or not, ſhall, upon requeſt, produce 


a medal of ſilver with his majeſty's arms 


engraven or ſtamped on the one fide, and 


2 
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the arms of this city with his name on the 


other. And ſhall not directly, or indire&ly, 
by himſelf or any other, deal for himſelf 
or any other broker in the exchange or re- 


mittance of money, or in buying any tally 


or tallies, order or orders, bill or bills, 
ſhare or ſhares, or intereſt in any joint- 


ſtock, to be transferred or aſſigned to him 


ſcif or any broker, or to any other in 
truſt for him or them, or in buying any 
goods, wares, or merchandizes, to barter 
or ſell again upon his own account, or for 
his own or any other broker's benefit or 


advantage z or make any gain or profit in 
buying or ſelling any goods, over and 
above the uſual brokage. And ſhall, and 


do diſcover and make known to the ſaid 
court of lord-mayor and aldermen, in 


writing, the names and places of abode of 


all and every perſon or perſons, as he ſhall 
know to uſe and exerciſe the ſaid office or 
employment, not being thereunto duly au- 


thoriſed and empowered as aforeſaid, within 


thirty days after his knowledge thereof. 
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to act as a broker within the ſaid city and 
| hberties thereof, not being duly admitted 
as aforeſaid. And ſhall not preſume to 
meet and aſſemble in Exchange-alley, or 
other public paſſage or paſſages within 
this city or liberties thereof, other than 
upon the Royal Exchange, to negociate his 
buſineſs and affairs of brokerage, to the 
annoyance and obſtruction of any of his 
majeſty's ſubjects, or any other, in their 

buſin:{s or paſſage about their occaſion: 

then this obligation to be void and of none 

effect, or "ole to be and remain 1n ful 
| force and virtue. 
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Sealed and delivered i 
(the paper being firſt 
duly ſtamp'd) in preſence of 


5 — 
—u[— ——ñ——— 2 — 22 


And ſhall not employ any perſon under him 
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ferring the following STOCKS and ANNUITIES, 


Amount of each CAPITAL. | 


| 3 Transfer Days. 
Bank Stock - - - 10.80. o0o0 — — Wedneſ. Thurſ. Frid. 
Ann. 3 per Cent. red. 19.183.323 — — ditto — — 
Ditto Conſolidated 36.627.821 — — Mond. Tu. Wed. Th. 
Ditto 1726 = = - = = 1,000,000 — — Wedneſd. and Saturd, 
Three 1-half 1756 - 1.500.000 — — Tueſday and Thurſd. 
Ditto 1758 - = = = 1 5 oo. ooo — — Mond. Wednef. Frid. 
Four per Cent. Conſol. 20. z40. ooo — — Tu. Wed. Thur. Frid. 


Dividends due on Bank Stock, and Three per Cent. reduced, on the 
5th of April, and roth of October; on the reſt the Sth | 
= ul January, and 5th of July, 


— 


| „ Transfer Days. 
ol South Sea Stock == 3.662. 700 | 6 
Old Annuities = - 12.404.270 — — Mond. Wedneſ. Frid, 


F; New Annuities - = 8.958.255 2 10 Tueſ. Thurſ. Saturd. 


Three per Cent. 1751 2.100.000 — — "Tueſday and Thur, 


ne 

South Sea Stock, New Annuities, and Three per Cent. Dividends 

ul duc on the 5th of January, and the 5th of July, Old Annuities 
the 5th of April, and roth of October. 


LE 7-4 -& Transfer 8 
India Stock - = 3. z 00. ooo — — Tueſ. Thurſ. Saturd. 


Annuities - =- 3.000.000 — — Mon. Wednef. Frid. 


Dividends due on India Stock, = af January and 5th of July, 


Ditto — Annuities. Sth of April and roth of Oct. 


HOURS of TRANSFERRING STOCK at the 


Bank from — 9 to 1 9 to 11 and 1 to 3 

South Sea Houſe g to Dividen de paid from 2 9 to 12 

India Houſe - 9 to 1 9 to 12 nd 3 to 5 
Holidays excepted. 


At the India Houſe no Transfers are made after e 
o'Clock on Saturdays, nor any Dividends paid in the Afternoon. 
N. B. The Transfer books are generally ſhut for a month, before 


the time of paying Dividends, 


a \ TABLE, Werd the Days and Hours of Tranſ- 


and the Time of paying the Dividends, with the 
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HOLIDAYS are kept at the Ex cur 


. Holidays. 


. 


= 


11 


4 


—_ 


Circumciſion 


Epiphany 
St. Paul 
K. Ch. I. Martyr 


3 — 


| February January 


Purif. v. Mary 


— D — 


Shrove Tueſday 
Aſh Wedneſday 
Valentine 

St. Matthias 


Lay Day. -. 


[St. David 


Good Friday 
Eaſter Monday 
Eaſter Tueſday 


— 


St. George 
St. Mark © 
ofAſcenſton Day 


St. Philip & Jac, | 
Whit. Monda 
Whit. Tueſda 


I 
— 11 7 
S 12 WE: 
| 13] Whit. Wedneiday 
29 t K. Ch. II. Reſt. 


K. Geo. III. born 


100 Prſs. Amelia born 


11 [St. Barnabas | 
240St. John Bapt. 


zol St. Peter & Paul 


If the Holidays marked 


CusToM-Howy 


QUER,STAMPOFFICE, 
SE, BANK, EAsr-Ix- 


z , on the following Days, viz, 


thus 3 


| 


H 


( 


fall 955 a Su 
| the next day. 
N. B. At the Cuftom-Houſe there is no 


Days. 


| 


| 


— —— 


5|]St. Swithin 


St. James 


september 


Lammas Day 
St. Bartholomew _ 


3 — 


Cw 


5 Holidayͤs. 


t London burnt 
Holy Rood 
St. Matthew 
St. Michael 


Oct. 


E 


November 


December 


St. Luke. 
K. Geo. III. procl. 
St. Sim. & St. Jude 


All Saints 
All Souls 


4K. William born 


Powder Plot 

t Ld. Mayor's Day 
Qu. Eliz. Accel. 
Pris, Wales born 


— 


— 


St. Thomas 
[Christmas Day 
St. Stephen 


27 St. John 
28 Innocents 


nday, they are kept 


Holiday on valentine. 


St. David, Shrove Tueſday, Eaſter Wedneſday, Whit. 


Wedneſday, St. Swithin, Lammas Day, Fire of London, 


or Holy Rocd. 


At the South Sca, Bank and Faſt-India Houſes there are no 
Holidays on Valentine, St. David, St. Swithin, or Holy Rood. 
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CHAPTER IV. 


Giving an account of the method of raiſing 
the annual ſupplies granted by parliament, 
for defraying the. public expences of the 
fate. Of the manner of ſubſcribing, and 


of buying and ſelling ſubſcription receipts, 


er three per cent. annuities, and lottery 


tickets, — Diſtindtion betwixt ſubſcription 
paid in upon in full, or only paid in up 


to the time of ſale; called (in the language 
of Change Alley) Light Horſe and Heavy 
Horſe, — Difference betwixt Subſcription 
aud Omnium, vulgarly known by the names 


of Scrip. and Omnium Gatherum. 


granted by parliament, for the exi- 


| gencies of the ſtate in time of war, for 
many years paſt, has been by annuities, 
transferrable at the Bank of England; 


O 


H E method of raiſing the ſupplies 


; 
1 
; 
/ 
t 
E 
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ſometimes with, and at other times with: 
out a lottery. 
When the parliament has voted theſe 


ſupplies, and reſolyed on the ways and 


means of raiſing them, a ſubſcription is 
{et on foot, and is, either open to the 
public, in which caſe every reſponſible 
perſon 1s at liberty to apply, by a proper 


letter to the firſt commiſſioner of the 


treaſury, for leave to be admitted to be a 


contributor, naming. in his letter the ſum 
he deſires to contribute; or elſe it is 
private, that is to ſay, a. certain number 
of perſons of fortune have agreed to be 


anſwerable for the whole ſum to. be ſub- 
ſcribed: ;. and have made the required 
depoſit. 

In this. cafe. the only ſtep to be 
taken by thoſe who are not of the number 
Juſt mentioned, is. to apply to them for 


ſuch part of the ſubſcription. as you want, 


which, if you are a particular friend, they 
will, perhaps, ſpare you without any pre- 


mium, or for a very ſmall one; for it is not 


to be preſumed, that any ſmall number of 


e d a Pires EU 
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'men who have ſubſcribed for the whole 


ſum to be raiſed, intend, or can keep it, 
but that they propoſe to inelude in their 
ſubſcription, all their friends and acquaint- 
ance. Sometimes the ſubſcription hes open 


to the public at the Bank, or at the Ex- 


chequer, and then every perſon is allowed 
to ſubſcribe what he 'thinks proper; and 
if, upon cafting up the whole, there is a 
ſurplus ſubſcribed, as has generally been 
the caſe, the ſum each ſubſcriber has ſub- 
ſcribed, is reduced in 3 juſt proportion, ſo 
as to make in the whole the ſum granted 
by parliament. 2s 

As ſoon as conveniently may be, after 
the ſubſcription i is cloſed, receipts are made 


cout and delivered to the ſubſcribers, for 
the ſeveral ſums by them ſubſcribed : and 


for the conveniency of ſale, every ſubſcriber 
of a conſiderable ſum has ſundry receipts, | 
for different proportions of his whole ſum, 


by which means he can the readier part 


with what ſum he thinks proper; and a 


form of aſſignment is drawn upon the back 


O 2 
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of the receipt, which being ſigned and 
witneſſed, transfers the * to a a Pur- 
A 
The firſt pott 5 1s generally of fifteen 
per cent. and is made on or about the time 
of ſubſcribing; the ſecond is about a month 
after, and fo on till the whole is paid in, 
which is generally in October; each monthly 
payment being either ten or fifteen per cent. 
Thoſe who chuſe to pay the whole ſum 
before the appointed days of payment, are 
allowed three per cent. from the time of 
ſuch payment to October. The ſubſcription 
receipts thus paid in full, are called in the 
Alley, Heavy Horſe, becauſe the gentle- 


men of the Alley can make greater advantage 


than three per cent. by the Light Horſe, and 
therefore will not give near ſo good a price 
for the Heavy; nay, ſome of them will ab- 
ſolutely have nothing to do with it, for this 
reaſon; that they can buy a thouſand 
pounds, Light Horſe (with one payment 
made) for the ſame money as one hundred 


FROM Heavy, and *. buying the Len, 
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they have an opportunity of ſporting with, 
and gaining a profit on, a nominal thou- 
ſand, for the ſame money, that it would 
coſt to buy an hundred Heavy. 
Light Horſe therefore is the commodity 
to jobb with, and opens a moſt extenſive 
icene of it; to illuſtrate this, I ſhall ſelect 
the ſcheme by which the ſupplies were 
raiſed for the year 1761, a year that will be 
ever memorable for the very conſiderable _ 
ſtock-jobbing tranſactions in the Alley, 
founded on the negociations for peace then 
carrying on. between Mr. Pitt and Mr. De 
Buſy. 
It conſiſted of three per cent. annuities, 
er at the Bank, a determinate 
annuity of one pound two ſhillings and fix 
pence per cent. for ninety- nine years; and 
a lottery ticket at ten pounds; the two laſt 
articles were deſigned as (douceurs or) re- 
wards, for ſubſcribing to the three per cents. 
The premium, or proſit upon the whole, to 
the ſubſcribers, will be more or leſs, accord- 
| ing to the value of the ſeveral articles, 
93 
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which vary almoſt every day "fog of the 


ſubſcribers, however, keep their whole ſub- 


ſcription undivided ; and therefore as each 
article is ſaleable apart, there is always a 


ſufficient quantity of each in the market, as 
ſoon as the receipts are out (which is gene- 
rally after the ſecond payment) and hap- 


pens moſt commonly in February : the re- 
ceipts for the three per cent. annuities are 


called by the brokers, Scrip. and Light 
Horſe ; that is, they are convenient troops, 

that do not coſt much to maintain; and may | 
be diſbanded with much greater eaſe than 


the Heavy Horſe. 
The conveniency of Light Horſe, or 
Scrip. is this; that in the 1 of March, 


for inſtance, juſt after the ſecond payment, 


a perſon may buy a receipt for 500l. Scrip. 
for twenty-five pounds, the method of 
reckoning which is thus ; ſuppoſe the cur- 
rent price is ſeventy-five per cent. this is 


_ twenty-five per cent. below par; and as the 
- purchaſer buys the Scrip. by itſelf, without 


the douceurs that accompanied it, he mult 
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be allowed the diſcount, viz. twenty-five 
per cent. out of the payments already made, 


becauſe he | is to continue paying in at par, 
in tie ſame manner as if he had received 


the douceurs ; therefore the method of 
making out a bill for 500 l. Scrip. with two 


payments made upon it, will be as follows: 


A. ſells to B. 500 J. Scrip.* 
at 75 per cent. on which E: 
he has made two payments 0 + 4 No 


of 15 per cent. each — 


B. not havin g the lottery- 
tickets, nor the, long an- 
nuities, which are the doy- . 
ceurs, muſt be allowed 25 5 £ 125 to be deducted 
per cent. the difference be- . 
twixt the current price of 
3 per cents, and par, 


Balance to be paid to 2 
for the receipt — + 4 25 


From this FR of the a it appears, 


that B. becomes poſſeſſed of 5001. Scrip. for 


| twenty-five pounds, which he may there: 


0 


4 — * * 
* 
1 2 N 
eee, 
- 
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| fore juſtly call Light Horſe; and the great 
= profit of Scrip. bought on theſe eaſy terms, 
is, that, if a little riſe happens, you make 
the ſame advantage of one, two, or three 
per cent. on the nominal ſum, as if you had 
actually paid in the whole; and can like. 
wiſe find more purchaſers for your receipts; 
for no man who buys with a view of felling 
again, when a favourable opportunity hap- 
pens, will chuſe to give 3751. (which is the 
value when all 1s paid in) for that, which he 
can buy for twenty-five pounds. 

It is eaſy to conceive what a vaſt field is 
opened by this means for jobbing, as a man 
poſſeſſed of go l. in caſh may purchaſe 
10,0001. after the ſecond payment; and if 
he cannot fell it again to advantage before 
the next payment comes on, he may put 
it out to nurſe, that is, depoſit it in the 
hands of ſome moneyed man, who, for a 
proper conſideration, will pay in upon it, 
and keep it as his ſecurity, till the pro- 
prietor has an gpportunity of ſelling it to 
ad vantage; which he will do ſooner or 
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later, if he has any {kill in—private letters 
from the Hague, &c. * 

This part of jobbing is, however, 

the leaſt to be found fault with of 

any, becauſe every man has an undoubted 


ably be ſuppoſed, that the great advantages 
ariſing to the brokers from this conſtant 
circulation of Scrip. joined to the oppor- 
tunity every man has of ſporting in the 
Alley with ſmall ſums, have co-operated to 
obſtruct the carrying into execution many 
better ſchemes for raiſing the ſupplies; be- 


have been open to the public, and could 
not have paſſed through the hands of the 
brokers, nor their adherents. The year 
11756, or 1757, J think, furniſhed us with 
an inſtance of this kind, when a ſcheme 


1 


When a man carries his ſhirt to a hop to borrow 
money on it, we uſually ſay he has pawned it, and 
call the lender a Pawnbroker ; but when a gentle- 
man carries his Scrip. to nurſe, it is only ſaid, he 
has depokted it at his Banker's. 


right to buy and ſel as often as he 
thinks proper; but then it may reaſon- 


cauſe, from the nature of them, they would 


— R 
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for raiſing the ſupplies on a new plan, ad. 


mirably calculated to prevent the increaſe of 


the national debt, and as advantageous to 


the public, as any that has ſince been ac- 
cepted, lay at the Bank for ſeveral days 
unfilled; and was obliged to be laid aſide, 
for no other reaſon, that ever I could find, 
but, becauſe the brokers univerſally Cried 
it down, and adviſed all their clients to 
have nothing to do with it ; for this obvious 
reaſon, that the whole tranſaction was to be 
betwixt the people, and the government; 
and theſe gentlemen could reap little or no 


| profit from it. 


Lottery- tickets are likewiſe divided into 


Light and Heavy Horſe; the former of 


which anſwering the ſame purpoſes as Scrip. 
It is needleſs to fay any thing further on this 
head. 
Omnium is the whole ſubſcription undi 
vided; and is known in the Alley by the 
name of Omnium Gatherum, a cant phraſe 


for all together. 


| Whoever conſiders with attention what 
amazing ſums the government of Great 
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Britain has been enabled to raiſe in the eaſy 


manner juſt deſcribed, will find that, inde- 
pendent of the miſchiefs ariſing from ſtock- 
jobbing, the ſtupendous fabric of public 
credit, built on that ſolid foundation the 
inviolable faith of parliament, has accom- 


| pliſhed the greateſt events for the glory, 


welfare, and preſervation of theſe realms: 
It has ſupplied to us the want of gold and 
ſilver mines and of amaſſed treaſures, which 
were the reſources of ancient ſtates and 
empires in time of war: by the ſtrength of 
public credit, money has been raiſed for the 
extraordinary expences of the ſtate, at the 
moſt critical junctures, and under the moſt 
trying circumſtances, with greater expedi- 
tion than it could have been coined in other 
countries; and all the unemployed money 
of Europe has been lent to this country, 
becauſe the intereſt or annual annuity 
agreed on, has always been punctually paid, 
while at the ſame time the market has been 
kept open, by which means all proprietors 
of any of the funds have always had an 


4 
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opportunity of recalling their principal 
whenever they are diſpoſed to withdraw it, 
by transferring their 3 to new pur. 
chaſers. 
Poſterity will jy: believe that five 
or ſix ſubjects of Great Britain ſhould be 
able to engage for a loan to government 
of ſeventeen millions ſterling ; and that 
their credit was ſo intirely to be depended 
on, that on the bare ſubſcribing of their 
names, and making a ſmall depoſit, admi- 
niſtration ſhould with confidence engage in 
the molt extenſive operations of war, and 
ſend forth fleets and armies with the ſame 
alacrity and expedition, as if the whole 
ſeventeen millions were actually depoſited 
in ſpecie in the office of the Exchequer, 
Ina word, this extent of our national credit 
is a ſtanding miracle in politics, which at 
once aſtoniſhes and over. awes the ſtates of 
: oye. 
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CHAPTER V. 


Of India bonds. — Form of making out bills 
for ſelling of them—Some account of navy 
bills, and directions how to avoid the loſſes 
that frequently happen from the deſtruftion 
of Bank notes, India bonds, and other 


public ſecurities for money,—by fire, and 
other accidents. . 8 


ND IA bonds are the moſt convenient 
and profitable ſecurity any perſon can 
be poſſeſſed of, who has a quantity of caſh 
unemployed, but which he knows not how | 
| ſoon he may have occaſion for; the utility | 
and advantage of theſe bonds is ſo well : 
It known to the merchants and traders of the 
it WF city of London, that it is wholly unneceſſary 
x: WH to enlarge upon the ſubject. There is as 
little trouble with an India bond, as with a 
Bank note: it is not indeed current in the 
common courſe of buſineſs, but may 
always be ſold in office-hours, at any of the 
P 
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public offices, as well as at Jonathan's 
coffee-houſe ; and the method of making 


out the bill is this— Take a quarter of a 
ſneet of paper, and write, 


| Sold to Sir 1 Wilſon, January 20, 1769. 


F 

One India Bond (B. 207) 100-6 0 
Intereſt 2 months 17 days | o 130 

Premium 2 0 0 
T7 102 13 0 


8 Under this, write a common — 


When you want to ) buy, you have no 
further trouble than to agree on the price, 
for the ſeller is to make out the bill. 
Theſe bonds are uſually for 1001. each; 
and the ſeller receives the intereſt of the 
purchaſer up to the day he ſells; they carry 
at preſent three per cent, 

Of Navy bills I have only to re 
that they are delivered from the Navy and 
Victualling offices, to ſuch perſons as con- 
tract with them for ſundry proviſions and 
ſtores for the ſervice of our fleets; and as 


| theſe people are very often in want of their 
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money, before theſe bills are paid off by 
the government, they bring them into the 
Alley to be diſcounted; and to this end 
they are made out with blank aſſignments, 
ſo as to be ſold without any difficulty. The 
price of diſcounting them varies with the 
other public ſecurities; -but has lately been 
about nine per cent. They have been paid 


| off for ſome time paſt, within twelve 


months after date, but this is not always 
infallibly to be expected; they carry four 
per cent. intereſt, ſix months after date, 
but none till then. They are dangerous 
things to loſe, on account of the blank 
aſſignment ; and not being a general com- 
modity, becauſe they are moſtly for large 
ſums, they are confined to a few hands at 
Js; and to the public in general, for 
| whoſe ſervice I write, they are upon the 
whole not the moſt eligible commodity ; 
though to ſome particular people, who 
can afford to lie out of their money ſome 
time, and have large ſums to ſpare for 


this purpoſe, they are very advantageous. 
js a 
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1 ſhall here ſubjoin a few directions how 
to avoid the frequent loſſes that are ſuf. 
tained by the deſtruction of Bank notes, 
India bonds, &c. which, however ſimple 
they may be, will be found not the leſs 
uſeful, and may not have entered in the 
heads of thoſe who ſtand moſt 1 in need of 
them. 

A great many people have iron cheſts, 
and a ſort of iron caves placed in brick- 
work, in their cellars; theſe, no doubt, are 
very ſecure; but there are numbers who 
are not ſituated in places where theſe conve. 
niences are to be had, and if they are, 
perhaps cannot afford them; yet they have 
 , _ often in the courſe of buſineſs, Bank notes, 

India bonds, and other ſecurities, the loſs 
of which may be more fatal to them, than 
to the rich who have theſe means of ſecu- 
rity : theſe therefore I adviſe to take the 
numbers, and principal contents, of all 

1 public ſecurities for money, in a ſmall me- 
morandum, or pocket-book, to be kept 
always about them, ſo that if they eſcape 
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with only their cloaths from a fire, they 
may be able to ſwear to, and recover their 
property. What makes me the more par- 
ticular in giving this direction is, that T have 
obſerved that ſeveral tradeſmen when they 
go out of town, lock up their notes, and 
the books in which they are entered, in the 
ſame compting-houſe, and ſometimes in the 
ſame deſk, than which nothing can be more 
abſurd : nay, even when at home, it is much 
better to have ſuch a memorandum about 
you, as you have thereby the leſs to think 
of, and the leſs hazard to run, in caſe of 
fire. I think this hint might in many caſes 
be extended even to an abſtract of debts; 
but this I ſubmit to better judgments, as not 
knowing whether ſuch an abſtract would 
be valid in a court of equity. I have only 
© to add, that I wiſh my labours may prove 
| beneficial to all proprietors of the funds, and 
| thoſe who may hereafter become fo, that I 
may have the ſatisfaction of having done a 


public good to this my native country. 
5 3 F 
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I cannot conclude theſe ſheets better, tha 
by returning my ſincereſt thanks to the right 
honourble perſonages who were ſo obliging 
(on my expreſſing my fears about publiſh. 
Ing a work of this kind) to promiſe me their 
Intereſt and ſupport, againſt any oppoſition, 
Inſult, or outrage that I might meet with 
from theAlley, ſince, to this encouragement, 
and the public favor, I ſtand indebted far 
the remarkable ſucceſs that has attended 
this Irie 11 88 
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Some account of Banking and of the Sinking 
Fund. 1 


Everal letters having been ſent to tlie 
publiſher's, deſiring me to give an ac- 
count of the nature of Banking, and alſo 
of the Sinking Fund in compliance with 
the requeſts of the writers, I ſhall here give 
a ſhort account of both, ſo as to ſatisfy the 
curious, and render them intelligible to 
every one; but a full and particular account 
of them would require a ſeparate treatiſe; 
and J am afraid upon the whole, would ſit 
but heavily upon the reader's hands. 

I )!ͤhe art or trade of banking was brought 
cover to England by foreigners; and ſome 
authors ſay, by Italians. —The common bu- 
lineſs of theſe bankers was, the exchange of 
= bills for money, whether theſe bills were 
inland, or foreign ; which exchange, in caſe 
dhe bills were inland, was then, and is ſtill 
termed, diſcounting of bills. But when the 
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bills are foreign, they are called bills of ex- 
change; becauſe they are current in trade, 
and as good as caſh, allowing only the com- 
mon N of exchange betont the value 
of ſpecie in the different countries, where 
the drawer, and the perſon drawn upon re- 
ſide; and bankers being ſuppoſed to have 
a general correſpondence in the commercial 
world, bills of exchange paſſing from one 

nation to another, moſt properly fall under 

their cognizance, as being the moſt conve- 
nient to them, who might frequently have 
- occaſion to remit money to ſeveral parts, in 
the place of which, they could more profit- 
ably ſubſtitute theſe bills of exchange ; thus 
it became moſt advantageous * banken 
to buy them; and this branch of trade ill 
forms a very conſiderable part of the buſineſs 
of ſome bankers. 

Another article they formerly dealt in 
was, the buying and ſelling of bullion, and 
of wrought gold and ſilver, which I ſuppoſe 
gave riſe to the uniting in one ſhop, the 
trade of a goldſmith and banker—for we 
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find moſt of the eminent bankers of the laſt 
century were goldſmiths. - By the ſtatute of 
the ſixth of William and Mary, the Bank 
of England (which is no more than a cor- 
poration of bankers) amongſt other pri- 
vileges allowed them, are to deal in gold 
and ſilver, and may ſell goods pledged to 
them, if not redeemed in three months. 
By length of time, and the increaſe of the 
national debt, the Bank as well as private 
bankers have changed, or totally laid afide 
many branches of their buſineſs ; and the 
principal concerns of the Bank at preſent 
are, the iſſuing of notes in exchange for 
ſpecie; the keeping of gentlemen and 
merchants caſh, which they are always 
ready to deliver on demand; the aiding 

and aſſiſting the government in receiving 
contributions for public ſubſcriptions; the 
keeping of transfer-books open, as already 
mentioned; and the paying and diſtributing 
the intereſt of the ſeveral government ſe- 
curities, The firſt of theſe articles muſh 
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greatly enrich the Bank as a corporation, 


for theſe notes are now deſervedly in the 


ſame repute as caſh, even in many foreign 


parts*, as well as at home; and People 
often keep theſe notes by them for a long 
ſpace of time, ſometimes for years, witl- 


out exchanging them; and even then pro- 
bably they may exchange them with private 
perſons.— Let us then ſuppoſe, that only 


50,000 l. value of notes do not return into 
the Bank to be exchanged for ſpecie in les 
than ſix months after they are iſſued, the 


Bank, in this interim, may make a ven 
conſiderable advantage of the caſh origi 
nally paid in for theſe notes, and this forms 


a part of their profits; to which muſt be 


added, diſcounting of bills, the profi 


— 
— 


* It is very remarkable, yet at the ſame time no 
leſs true, that Bank notes are eagerly ſought after, 


and rather bear a premium at Bruſſels, which may 


be almoſt called an enemy's country; wheres 
amongſt our good friends the Dutch, they are under 
par, particularly at Middleburgh, a famous city in 
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ariſing from caſh left in their hands on 
open accounts, the ſums allowed by 
gorernment for the direction and manage- 
ment of the public funds, and occaſional 
loans to the government. 

It is not, however, my deſign to make 


„any calculation of theſe profits, which they 
e merit, were they ever ſo great, for I think 
| may venture to ſay (without being charged 
i 


with partiality as an Engliſhman) ,that the 
Bank of England is the beſt bank in Eu- 
rope. My reaſon for explaining the pro- 
fits ariſing from the iſſuing of notes for caſh 
b, to ſhew that theſe profits have induced 


private people to endeavour to put their 
be notes upon the ſame footing *, ſo that one 
fi 8 . LY E 

Ilt is become a common practice lately, and calls 
W loudly for redreſs, that inconſiderable tradeſmen 
ten reſding in London, travel into the ſeveral counties 
Ne) of England to take orders, and there take up caſh 
rea upon their notes, which are handſomely engraved 


on copper- plates, which ignorant country ſhop- 
in ; keepers imagine are as good as the Bank, under this 
borm; but ſometimes to their colt they find that 


168 EVERY MAN 
part of the buſineſs of private bankers is, to 
deliver out their notes for caſh, and from 
this ariſes part of their ſubſiſtance; for while 
theſe notes remain in particular hands, or 
can be circulated ſo as not to return home 
for whole months together, the bankers en- 
joy the ſame privilege and profit as the 
Bank, in proportion to the notes they iſſue. 
— The fame profits ariſe from keeping 
people's caſh. I have often been aſked 
| how a banker could find his account in per- 
mitting a broker to put his money into their 
hands, perhaps on Saturday afternoon, and 
to draw it out the Monday morning folloy- 
ing, ſince there is a certain expence, and 
1 of time, without any apparent profit? 
In anſwer to which, let it be obſerved, that 
bankers do not in general conſider the profit 
they gain on the account of any individual, 


th 
— 


payment is ſtopt; and that it would have been much 
ſafer to have ſent up their money to their cor- 
reſpondents by the ſtage - waggon, or any ſuch con- 
venience. 


ͤü—ü—ü— ———— 
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but the gain upon the whole.—So that ſup- 
poſing a banker receives in any one day 
60,0001. and is drawn upon only for 
20,0001, the balance of caſh remaining in 
his hands at five in the afternoon (the time 
they ſhut up) is 30,0001. and a broker's 
10001. contributes as much as a gentleman's 
to the forming this balance, which a ſkilful 
banker will know how to employ to ad- 
vantage, if he has it only one day in his 
hands; but if upon an average a banker has 


8 « = : . 4 
1 200,000 |. in his hands more than is called 
F for, for weeks together, it is eaſy to con- 


ceive, that ſuch a man will ſoon get rich— 
Another, and perhaps as conſiderable a 
branch of buſineſs as any, amongſt the 
bankers near the Alley is, the taking in 
various kinds of papers in pawn—Such as | 
Scrip. Omnium, Long annuities, &c,—But \j 
this part of their traffic will take up too | 
much room fully to unravel in this little | | 
| 


mn 


work; I ſhall therefore make only one re- 
mark, which is, that it is impoſſible to diſ- I 
| Gguiſh which are the moſt uſeful to each Il 


Q 


W * 
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other; the brokers to ſome of the banker 
near the Alley, or theſe bankers to the 


brokers *. 
The nature of the Sinking Fund I ſhall 


endeavour to give as brief, and as clear an 


idea of, as poſſible. 
Subſidies and taxes of various | kinds con- 


ſtitute the funds, on the credit of which im- 
menſe ſums have been borrowed, on con- 


dition that the capital ſhall not be demand- 


able, but that a certain proportional part 


of the ſum ſhall be annually paid, either as 
intereſt for the whole, or in extinction of 
part of the capital: when the ſum annually 


paid is no more than the intereſt agreed on 


for the loan of the principal ſum, it is ſtiled 


a perpetual annuity z when it exceeds the 
intereſt, and is deſigned to extinguiſh by 


—— 


—— 


* The pawning of Scrip. aroſe to ſuch a height 
a few years paſt, and the profits gained by the 


| Pawn-brokers of Lombard-ſtreet were ſo immenſe, 


that they openly refuſed to diſcount bills, to the 


great detriment of the commercial intereſt of this 
| city. | 


4 
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partial payments both principal and in- 
tereſt, it is called a determinate annuity, 
and is granted either for life, or fora term 


of years. 
All ſums of money that have at any 


time been raiſed by authority of par- 
lament for the public ſervice, are to be 
conſidered as national debts, contracted on 
thè credit of ſome certain tax: various in- 
tereſts for which debts are annually pay- 


ing to the public; and will continue to be 


ſo paid, till the ſaid debts are redeemed, 
or paid off, by the ſame authority by which 
they were contracted ; and to ſecure the 
payment of the ſaid intereſt, the moneys 
ariſing from ſeveral duties, and cuſtoms 
payable into the king's Exchequer, have 


| been from time to. time appropriated : 


thus we find i in the reigns of king William, 
queen Anne, and Gearen I, the duties on 
coffee, malt, &c. &c. appropriated to the 
payment of life annuities, annuities certain, 
and annuities ariſing from lottery-tickets. 


2 
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The funding ſcheme commenced ſoon af. 
ter the Revolution, and has hitherto anſwered 
the purpoſe for which it was commenced, 
the providing for the exigencies of the 
ſtate in time of war, without the leaſt im. 
peachment or diminution of its credit; and 
ſupplying the place of amaſſed treaſures, 
which were the refources of former times 
for the extraordinary emergencies of 0 

great nations. 

Experience has e wn that taxes prudently 
laid on ſuch articles as could well ſupport 
the weight of them, have produced conſi- 
derable ſurpluſſes; that is to ſay, they have 
become more than the abſolute ſecurity en- 
: gaged for, and have thereby induced fo- 
reigners, as well as natives, to advance 
their money on ſo fafe a footing. 

Theſe taxes, thus made a ſecurity to the 
public for the loan of money, have always 
been deemed equal, if not ſuperior, to 
mortgages on land; and may therefore, in 
this fenſe, with the greateſt Propriety, be 
called funds. 


＋ Vide 1 Geo. 1 
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In our ſtatutes, ſince the Revolution, 
various funds are ſpecified, ſuch as the 


Eaſt-India, South-Sea, Agg regate or Ge- 


neral Fund, and the Sinking Fund. When- 
ever the word Fund is applied to either the 
Eaſt- India, or South-Sea company, it means 
their Stock or Capital“, or ſuch duties and 
articles of the public revenue as are ap- 
propriated to pay the intereſt due on ſuch 
ſtocks till redeemed by parliament. | 
The Aggregate fund, ſo called from its 
being a collection of many things incorpo-- 
rated into one maſs or body, comprehended 
not only the ſeveral rates and duties re- 
ſerved to pay and ſatisfy the intereſt due on 


the funds at the Bank, India, and South- : 


Sea Houſe +, but all the articles of the 
public revenue in general, except thoſe 
that compoſe the king's civil liſt, which 


— — 


—— ꝗ— 


* The words Fund, Stock, Capital, or Prin- 
cipal, are generally uſed at preſent as ſynonymous 
terms. | 
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| are about ſeventeen in number, conſiſting 
of tonnage and poundage, hereditary- or 


temporary exciſe, letter money, fines of 
alienation, ſeizures, confiſcations, proffers, 
compoſitions, &c.—But theſe civil liſt ar- 
ticles are, by an act of the firſt year of 


the reign of his preſent Majeſty, made 
a part of the Aggregate fund; in lieu of 


which his majeſty has been graciouſly | | 


pleaſed to accept of the ſum of $00,000], 
per annum, payable quarterly, out of the 
ſaid Aggregate fund, which in fact is a more 


certain and a better eſtabliſhment for the 
civil liſt than the uſual regal revenue, ari- 
ſing out of the peculiar articles above ſpe- 
cified, which never yet produced the ſum 


aſſigned for the maintenance of the dig- 
nity of the crown: and in conſequence 


of their deficiency ſeveral aids, 


ſundry times, were granted by parlia- 


ment to his late majeſty, of eyer glorious 
memory, to make good arrears and defi- 


ciencies due to the civil liſt account; all 


which trouble and confufion will be pre- 
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vented for the future, by his majeſty's ac- 
cepting a certain annual ſum, inftead of the 


- uncertain produce of the articles formerly 


appropriated to the purpoſes of paying the 


civil liſt appointment. 


Whatever ſurplus remains upon any, or 


upon all the rates and duties which conſti:- 


tute the public revenue, after payment of 


the intereft they ſtand charged with, are 
carried to a ſeparate and diſtin& account, or 


fund, known by the name of the — 


Fund. 


Over and above the ſurpluſes that have 


been carried to the Sinking fund, great ac- 
ceſſion was made to this fund by the reduc- 
tion of intereſt *, on the capital ſum of 


L 5747039275: 6 : 41, which reduction 
produces annually a faving to the nation of 


h 0 577032. 


All the ſavings and furpluſſes were to bs 
reſerved and kept moſt ſacredly, for the 
valuable purpoſe only of reducing, leſſen- 


— * 


—_— 
1 


—— 
—— 


* Vide 23 George II, 
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ing, ſinking (from whence the fund had its 
name) and paying off gradually the na- 
tional debt. The firſt act which relates to 
the application of theſe ſurpluſſes is, George 
I. anno 1716, at the end of which is this 
remarkable clauſe, which I inſert here be. 
cauſe it is in reality the original or nftitu- 
tion of the Sinking fund. 
„All the moneys to ariſe, from time to 
« time, as well of the exceſs or ſurplus of 
an act made this ſeſſion for redeeming 

« the funds of the Bank of England; and 
6 of the exceſs or ſurplus by virtue of one 
* other act, made likewiſe this ſeſſion, for 
6 redeeming the funds of the South-Sea 

company; as alſo of the exceſs or ſur- 
0 plus of the duties and revenues by this 

% act appropriated as aforeſaid, and the 
« overplus moneys of the ſaid general 
c yearly fund by this act eſtabliſhed, ſhall 
be appropriated to the diſcharging the 
principal and intereſt of ſuch national 
 « debts as were incurred before the 25th 
Jof December 1716, and are declared 


4 


DW 
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« to be national debts, and are provided 


« for by parliament in ſuch manner as ſhall 


« be directed by any future act or acts of 
« parliament, to be diſcharged therewith, 
« or out of the ſame, and to or for none 
6c > uſe, Intent, or — W 
ever.“ 

Theſe ſurpluſes of the general fads re- 
ferred to in this act are, in all ſubſequent 
acts, called the Sinking Fund. 

In conſequence of theſe acts only three 


million of the national debt was paid off 
during the long and peaceable adminiſtra- 


tion of Sir Robert Walpole ; and in pro- 


ceſs of time this well- intentioned clauſe of 


the act juſt recited was evaded; and, in a 


word, made of no effect by ſubſequent 


acts, particularly 3 George II. C 1,100,000 
was granted out of the Sinking fund for 
the ſervice of the year 1729; and again 9 


George II. C 1, ooo, ooo was granted for 


the ſervice of the year 1735; by which 
act, ſays the ku compiler of the 


hiſtory of our national debts, * the Sinks 


1 


* rr 
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* ing fund was not only diveſted (from the 
« original purport of its inſtitution) but it 
4 was even anticipated; for it was enacted, 
That before Lady day 1736, a million 
< ſhould be iſſued out of rhe ſame for the 
current ſervice, and the growing pro- 
« duce, after that tine, mortgaged for 
„ raiſing what ſhould be wanting to com- 
e plete that ſum by i215 at four per cent.“ 
But in order to ſave app-irances, whenever 
any ſum was ifſucc out of this ſacred Sink- 
ing fund, it was to be replaced out of the 
next ſupplies. This iſſuing and replacing 
was the general pratice, till the neceſſities 
of the ſtate growing more and more ur- 
gent, the parliament g granted his late ma- 
jeſty ſeveral ſums out of the ſaid fund, and 
ſometimes enabled him to borrow a certain 
ſum or ſums upon the credit of it; and in 
the late war, money was not only bor- 
rowed out of it, but the ſurplus was like- 
wiſe made a collateral ſecurity to anſwer and 
ſupply all the deficiences of the taxes raiſed 
for the payment of the intereſt due on the 


Ca 


* 
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national debt. Thus I have given a ſhort 


account of the nature, eſtabliſhment, and 
encroachments made on the Sinking Fund 
and J hope what I have wrote on this head 

will ſerve to gratify curioſity, the only point 

had in view ; for the ſubject does not ap- 
near to me of much importance to the 

public in general, whoſe principal concern 
is, that the payment of the intereſt of the 
money borrowed of them is regular, and 
at the ſame time well ſecured; and that it 
is ſo, I hope no Engliſhman will doubt, nor 
yet of the enjoyment of every bleſſing that 
unanimity and freedom can beſtow, under 

the auſpicious government of a moſt ami- 
able monarch,— On whoſe arms may vic- 

tory ever attend on whoſe councils may 
Almighty wiſdom and celeftial concord 

ever beam their happy influence—and 
on whoſe enemies may perpetual ſhame, 
confuſion, and diſmay ſhed their baleful 
horrors, and convince them that the God of 


battles is the friend of liberty, Seize, O 


commerce of your country, to tread on the 


theſe happy realms, with every other cor- 


ceſſity of increaſing debts and taxes 


portance, but who will find a leifure hour 
to peruſe, and from a thouſand idle pro- 
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my countrymen ! ſeize the glorious oppor. 
tunity, while peace and proſperity gives 
new vigor to the polite arts, and extenſive 


neck of corruption Fix your attention on 
the National debt; think of every honour- 
able method to reduce it; baniſh from 


ruption, that worſt of all, ſtock-jobbing= 
and all the ſlaves in office, that have ſo long 
lived in eaſe and luxury on the abuſe of 
your public credit Plan ſome glorious 
ſcheme to free poſterity from the fatal ne- 


You have a patriot king on the throne, 
ready with open arms to receive and en- 
courage every propoſal for the good of his 
people; and you may yet find: a Patriot 
Miniſter, who will not indiſcriminately 
burn every propoſal for paying off a debt 
which is become an object of the laſt im- 


jects to ſelect the happy plan, that ſhall add 
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freſh charms to Britiſh freedom, and im- 
mortalize at once its author, and its pa- 
tron. | 


Sd UF F Li. M E N T. 
of Of Annuities. 


FLATTER myſelf it will be no improper : 
ſupplement to this work, to commu- 
nicate my ſentiments upon the ſubje& of 
annuities, with a view to render this ſeem- 
ingly intricate matter intelligible to a 
reader. | 

Annuities are either oranted for a term 
of years, or for the lite of one or more 
perſons. | 

The nature of the firſt kind of annui- 
ties is in many reſpects analagous to leaſes 
upon lands, or houſes, with this difference 
R 
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however, that there can be no allowance 
made for ground-rent, land-tax, or re- 
pairs; and therefore the calculations upon 
this ſubject depend intirely upon the intereſt 


which money bears at the time of their be- 


ing granted. For inſtance, an annuity for 
twenty- one years will be worth 11561. ſup- 

Ss intereſt at ſix per cent. as upon com- 

putation it will be found, that the ſum of 


1001. per annum will repay: the annuitant 
intereſt for the money laid out, and reim- 


burſe him the principal within the time * 


77 5 cified. 


Wich reſpect to annuities upon lives many 


conſiderations are to be taken in; firſt, the 
age; ſecondly, the conſtitution; and thirdly, 


he occupation of the annuitant. Theſe 


conſiderations might be greatly augmented, 


if we were to conſult a perſon's manner of 
living, his paſtime, and even his paſſions. 
A man of a ſedentary turn, who cloſely 


applies himſelf to ſtudy, would not be 


looked upon to be ſo o00d a life as another 
of the ſame age, whoſe principal diverſion 
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conſiſted in riding and other manly ex- 
erciſes. Again, a perſon of an abſtemious 
diſpoſition, who cautiouſly avoided com- 
pany and late hours, and was in every re- 
ſpect careful of his health, would, in all 
probability, ſurvive another of exactly the 
ſame age, fond of company, his bottle, 
and careleſs about his conſtitution, though 
there might be no vilible diſparity in them 
at ſtarting. 

All the writers we have met with, who 
have treated upon this ſubject, ſeem to have 
trod in each other*s ſteps ; their methods 
being nearly ſimilar, though very inade- 
quate to the object: they confuſe the reader 
by long and tedious calculations, and leave 
him as much in the dark as when they be- 
gan; with a theoretical and ſpecious com- 
putation, which never can be reduced to 
practice, 

It would, it is true, be very difficult to 
calculate the preciſe difference of the value 
of annuities for the lives of yarious perſons, 
as ti iere are not any two men whoſe conſti- 
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tutions are in every reſpect alike, or whoſe 
manner of living is exactly the ſame; and 
therefore, we mon in ſome meaſure con- 
fine our conſiderations in this reſpect to the 
age, health, and vocations of the parties. 
Theſe are the only methods purſued in the 
public inſurance offices: they will inſure no 
lives but between the ages of twelve and 
forty-five, and the annuitants muſt appear 
to be in a good ſtate of health; moreover 
they muſt not belong to the army or navy, 
or to any buſineſs which demands their 
preſence abroad, and ſuch as exceed forty- 
two years muſt produce 'authentic certifi- 
cates of their age, Theſe preliminaries be- 
ing agreed to, they will now inſure a claim 
of 1251. at the death of the annuitant, 
upon his paying five pounds per annum 


dauring his life, which is at the rate e of four 


per cent. 

By this it appears that the ſlicing of- 
fices pay no fort of regard to the various 
| gradations of health in a variety of perſons, 
which mult make a very material difference 


us 
NS, 
ICC 
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in the value of annuitant lives. For in- 


ſtance, fuppoſe a dozen different perſons, . 


between the age of twelve and forty-five, . 


were deſirous of inſuring their lives, can it 


be imagined that they would be all preciſely. 


of the ſame value? we might rather ſuppoſe 


there was a gradation from the moſt healthy | 


to the moſt diſordered, who might never-. 
theleſs externally. appear in good health. 
The firſt might be afflicted occaſionally 
with the gout, and yet when the fits were 
not upon them, ſeem extremely well. 
Another might be troubled with the 
ſcurvy, and having no eruptions in ſight. 


could not be adjudged unhealthy. 


The third might be afflicted at times 
with violent inteſtine pains, which no ob- 
ſerver could be acquainted with when the. 
diſorder was not upon him. 

A fourth might labour under a violent 
head each, which nothing but his own de- 
claration could prove, &c. &c. &c. 

To this it may be objected, that the an- 
nuitant's complexion and vigour: are the. 
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proper and only indexes of his health; but 


how many perſons with very freſh com- 
plexions and robuſt bodies are afflicted with 
the diſorders we have juſt mentioned? 


But as it is the intereſt of the inſurance 


office, who pay the claim upon the death 
of the annuitant, to inſure upon the moſt 


healthy and robuſt lives; ſo on the other 


hand it is the intereſt of a perſon who 


grants an annuity for the life of the pur- 
chaſer to have the annuitant's health as 
much impaired as poſſible, as upon his 
demiſe the annuity diſcontinues, and there- 
fore he will not ſtipulate any particular 
ſymptoms of health or longevity. As good 
conſtitutions are out of the cafe, how muſt 
he eſtimate the value of bad ones? Sup- 
pole ſix different perſons of the ſame age 
were to apply to him, it cannot be imagined 
that they were all of equally good. conſti- 
tations; we might ſooner ! imagine the firſt 


to be a perſon of thirty years of age in per- 


fect healt h; the ſecond a perſon of the 


lame age whoſe conſtitution, though not fo. 


1 
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good, was in no viſible decay; the third, 


a perſon of the ſame age, whoſe conſtitu- 


tion, though naturally good, was viſibly 
impaired; the fourth, a perſon of the ſame 
age afflicted with the ſtone; the fifth, a 
perſon of the ſame age afflicted with the 
dropſy ; the ſixth, a perſon of the ſame 
age in a deep conſumption. 

In this caſe it would be neceſſary to pay 
a proper attention to the different ſigns of 
health or decay, which appeared in each 
propoſed annuitant, and though it might be 
very difficult to reduce it to a theoretical 


calculation, a nice obſerver of mankind 
would be able to form a pretty juſt eſtimate 


of the intrinſic value of each life. 
But it ſhould be alſo obſerved, that the 


value of a life annuity may be diminiſhed, 
not only from the change of health imme- 


diately, but alio mediately, by the altera- 
tion of the purſuits and buſineſs in which 
the annuitant may be afterwards employed: 
for inſtance, not to expatiate upon the land 

and ſea ſervice, or many trades which are 


| 
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particularly hazardous, there are civil em- 
ployments in certain offices which require 


ſo much attendance, and ſo far break in 
upon the natural reſt of the perſons em- 
ployed, that they mult neceſſarily be highly 
prejudicial in the end to their conſtitution, 
and conſequently diminiſh the value of any 


annuities for their lives. 
To enter then into conſideration, and 


calculate the value of lives, from ſuch pre- 


miles as are the moſt certain and demonſtra- 


ble, and the leait variable; the moſt unque- 


ſtionable and authentic index to the dura- 
tion of lives in and about his metropolis are 


the Bills of Mortality. According to an 


exact calculation made thereupon for a num- 
ber of years, we find, that there die upon 
a medium in a thouſand, under two ycars 


of age 387; between two and five 88, be- 
tween five and ten 38, between ten and 


twenty 30, between twenty and thirty 72, 
between thirty and forty 93, between forty 
and fifty 91, between fifty and ſixty 72, 
between ſixty and ſeventy 61, between ſe- 
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venty and eighty 38, between eighty and 
_ ninety 25, between ninety and a hundred g. 
According to this calculation, it appears 
that the beſt life is between twenty and 
_ thirty; for though fewer die from eighty 
and upwards, when we refle& upon the 
much ſmaller number that remain of that age, 
we ſhall find the mortality to be proporti- 
onably much greater at that period than 
any other. Hence it evidently follows, 
that an annuity upon an healthy perſon be- 
tween the age of ten and twenty is more 
valuable than that of another at any different 
period of life, and conſequently will bear 
the higheſt price that is given for any life 
annuity, which we find never exceeds twenty- 
eight years purchaſe; and which in fact is 
more than any annuity is worth, as will 
appear hereafter. „„ 

- If twenty-eight years purchaſe is the 
higheſt price that any annuity bears for the 
beſt life, we may thence deduce the price 
| of leſs valuable ages, which will be found to 

ſtand nearly as follows. 
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From ten to fifteen, twenty-eight years 


purchaſe ; from fifteen to twenty, twenty- 
ſeven years purchaſe ; from twenty-five to 


thirty, twenty-five years purchaſe ; from 


thirty to thirty-five, twenty-four years pur- 


chaſe; from thirty-five to forty, twenty. 
three years purchaſe ; from forty-five to 
fifty, nineteen years purchaſe ; from 870 to 
ſixty-five, eleven years purchaſe; from ſixt 


ſive to ſeventy, eight years purchaſe; I 


leventy to ſeventy-five, four years purchaſe; 
from ſeventy-five to eighty, two years pur- 
chaſe; from eighty and upwards, one year's 
purchaſe, 

To aſcertain the chance of mortality i in 
any particular perſon, or between perſons 
of different ages, it will be neceſſary to 
compare the numbers who die at various 


ages. By this calculation we ſhall find it is 


an equal chance, that any child attains the 


age of ten years, as it appears by the com- 
pPutation made upon the Bills of Mortality, 


that full one half of the perſons born, die 
under that age; that of the reſidue one 
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balf are above forty-five years, and the 
other between ten and that period: fo that 
wed 18 it to be another even chance, if a 


perlon attains the age of ten years, that he 
1 


to that of forty-five. Hence, it would 
ar Brlt ſeem, that an annuity for his life 
ſrould be eſtimated at thirty-five years 


purchaſe; but as he has only an even chance 


of exiſting fo long, it cannot be concluded 
| that acre than one in two attains his forty- 
{ith year, even when paſſed the age of ten: 


conſe quently a diminution of one half of the 
tcty-fye' years purchaſe mult be made, 
and then it will appear that the annuity, 
which is che moſt valuable of any, is not 


worch more than ſeventeen years and a | half's 


purchaſe. 
The value of a number of lives may be 


alcertained in the ſame manner, by propor- 
tioning the price to their age, and making 


the neceſſary allowances for health. In a 


word, all that can be eſtabliſhed for any 


certain rule, upon this ſubject, muſt be the 
age, che cont! cution, and the vocation of 
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the annuitant; as calculations upon this 


head muſt be framed upon the general 


courle of mortality amongſt perſons of the 


ſame age and nearly the ſame conſtitution, 
It may be objected to the principles we 
have gone upon to form our calculations, 


that the Bills of Mortality are in many re- 


ſpects very erroneous ; firſt, many deaths 
occur which are generally unknown; ſe— 
condly, none but thoſe who pay the pa- 
rochial fees for interment are there inſerted; 


thirdly, all diſſenters, of whatever deno- 
mination, find no place in theſe bills. 
We acknowledge theſe objections, but till 
ſuch times as ſome more certain. criterion 


can be fixed, we muſt avail ourſelves of 


that which comes the neareſt to truth; be- 
ſides, it is only proper to make the neceſ- 


fary allowances for theſe omiſſions, which 
we may ſuppoſe to compriſe proportionally 

with the deaths inſerted in the liſt, all the 
various ages of life, and we ſhall ſtill be as 
near the mark as it 1s { neceſſary upon this 
occaſion. | 
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From what has been ſaid, it appears that 


the beſt life is not worth more than ſeven- 


teen years and one half's purchaſe, conſe- 


quently that annuity upon lives, when 
twenty- eight years purchaſe are given for 
them, are bought much too dear; and this 


is alſo evident by the inſurance office taking 
four per cent. for the inſurance of the beſt 
life, which, without adding any thing for 


aggregate intereſt, . brings it at once to 
twenty-five years purchaſe ; and if we add 


the aggregate intereſt, it reduces it below 
nineteen years purchaſe, When the Ami- 
cable Society in Serjeant's Inn received five 
pounds per annum far each annuitant's claim, 


we find that the hundred pound claims in- 


creaſed, upon an average to about 1511. 28. 
9 d. as the following eſtimate taken from 
the books will demonſtrate. 
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In the) year 1750 = 3 132 17 1} 
. 149 4 71 
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| 1757 = EPA 136 18 21 
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1760 = 260 5 3 
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Buy this account it appears that in the 
year 1760, a hundred pounds claim, was 
worth 260l. 5s. 3 d. the general court held 
in 1757, having ordered a farther augmen- 
tation of the dividends on claims ſo that 

for the future they might not in all likeli- 
hood be leſs than 123 l. each claim, but 
might happen to be a larger ſum, the 
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ſociety. having for that purpoſe ſet apart a 
_ conſiderable quantity of their ſtock in the 
funds. By this regulation the annual pre- 


mium of five pounds became intereſt for 
125 l. or more, and thereby reduced this 


premium to the rate of four per cent. per 


annum, for the inſurance of the beſt life. 


Thus it is evident from the moſt incon- 
teſtible proofs, that life annuities in general 
are purchaſed at too dear a rate, according 
to the uſual price now paid for them; and 
conſequently that they muſt be the moſt ad- 


vantageous way of diſpoſing of money, 
whilſt the intereſt of the public funds con- 


tinues at four per cent. 


The value of annyities in the public funde 
may be aſcertained in the ſame manner, and 


according to the ſame rules, as annuities 


for a number of years; that is to ſay, by 


computing in how many years the annuitant 


will receive his principal and intereſt for the 


ſame, a proper attention being paid to the 
Intereſt money then bears, and the. current 
Price of ſtocks, 
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We ſhall conclude this ſmall tra& upon 


annuities, with an extract from Cowel, 
wherein he points out the difference between 
a rent and an annuity. The differences 


cc 


te 
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between a rent and an annuity are, that 
cc 


every rent is going out of land ; but an 


heirs, that have aſſets by deſcent. The 


ſecond difference i is, that for. the recovery 


of an annuity, no action lies, but only 
the writ of annuity againſt the granter, 


his heirs or ſucceſſors; but of a rent, the 


ſame actions lie, as do of land. The third 
difference is, that an annuity is never 
taken for aſſets, becauſe it is no freehold 
in law, nor ſhall be put in execution upon 


any Statute Merchant, Statute Staple, 


or Elegit, as a rent may.” 
We! imagine the ſubjoined tables and cal. 


culations of the ingenious Monſieur Buffon, 


will be no improper illuſtration of what has 
been here offered upon the . of an. 
nuities. 
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Of the probability of the duration of life, calculated by Mr. Buffon, 
from the bills of mortality of three pariſhes in Paris, and 
welve country pariſhes in the neighbourhood of that city. A 
calculation pecukarly well adapted for the eſtimation of the 
value of annuities in the northern parts of Europe in general. 
Column the 1/t contains the age of the perſm, column the 2d 
tre years and months a perſon of ſuch an age hath an equal 
cyance to live. 3 . | | 
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From this table we may ſee it is an even 


chance, that is, we may lay an even wager, 


that a new-born infant will live eight years; 
that a child one year old will live thirty- 


three years more; that a child of two years 


old will live thirty-eight years more ; that a 


man of full twenty will live thirty-three years 
and five months; that a man of 'thirty will 


ſurvive twenty-eight, and ſo on. 
Hence it appears, that before men arrive 


at fifty they have lived three fourths of their 
life, becauſe they can have no reaſonable 
expectation to live above ſixteen or ſeven- 
teen years more; at the age of twenty- eight 


or twenty- nine they have lived about half 


their life; at the age of twelve or thirteen 


they have lived a quarter of their life; and 


at the age of ſeven, they may expect to live 


longer than at any other age, viz. ferty-two 
years three months. To judge from this 
table, the method of INSURANCE upon lives, 
ſhould be thus. 

For inſuring the life of a child of iree 
years old, for one year, we ought to pay but 
24 per cent. for as it has an equal chance to 


a man of forty- three. But, when paſt this 


per cent. for the inſurance of one year. 


readily ſeen what a perſon of any age ought 
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ſurvive forty-years, it is forty to one that it 


| does not die within the year. Thus, we 


ſhould pay but 3 per cent. for inſuring the 


life of a young man of nineteer{ or twenty for 


one year. Four per cent. for inſuring the 
life of a man of thirty-five for a year. Five 
per cent. for inſuring for a year, the life of 


age, the inſurance ought to riſe above five 
per cent. in proportion to the advance of 
the perſon's age above forty-three : ſo that 
a man of ſeventy-ſeven ought to pay 25 per 
cent. and another of eighty-five, even 33+ 


As to the purchaſe or ſale of Axxurrixs 
for life, take a view of the above table, with. 
thoſe of compound intereſt ; and it will be 


to pay for an annuity for life: becauſe in this 
table we may ſee what number of years a 
perſon of any age has an equal chanceto live, 

and in the tables of compound intereſt, we 
may ſee what is the preſent value of an 
annuity for that number of years, at the 

common rate of intereſt for the time being. 
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| Circumſtances, 


Thus a perſon of thirty has an equal chance 
to live twenty-eight years, and by the ta- 


bles of compound intereſt we may ſee, 


that the preſent value of 11. per ann. for 


twenty-eight years, reckoning intereſt at 31, 


per cent. is a little above 181. 15s. There- 
fore a perſon of that age ought to pay, at 


that rate of intereſt, near nineteen years pur- 


chaſe for an annuity for life: whereas, if the 


common rate of intereſt were at 51. per cent. 


he ought not to pay Tull, fifteen years 


purchaſe. _ 7 
After all, it is to be obſerved, both with 


regard to inſurances and annuities, that theſe 
bien and calculations are general; and by 


no means applicable to particular perſons, 
whoſe known diſpoſition of body, manner of 


life, &c. may occaſion a conſiderable vari- 
ation. Indeed no general calculation can 


include ſuch particular caſes, unleſs we could 
reduce phyſical and moral, to the certainty 


of mathematical ſcience. Every ſuch caſe 
muſt be determined by the beſt information 


that can be got of Particular fituations and 
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ACCURATE TABLES 
Or 


INTEREST, 


CALCULATED TO A FARTHING, 


At Two and a Half, Three, Three and a 
Half, Four, and Five per Cent. 
From one Pound to Five Hundred, avd from 
One Day to Sixty, alſo from One to 

Twelve Months. 


With plain Directions for caſting up Intereſt at other | 
Rates, and other TABLES equally uſeful. 
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ALCULATED TO A FARTHING. 
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\t any Rar, not included i in the forego- 
ing TABLES. 


.  1o per Cent. 
HE Intereſt of any Sumat 5 per Cent. Ale gives 
the ang, of the like Sum at 10 per Cent. 
EXAMPLE. 


To find the Int. of 5001, for 3 35 Days, at 10 o per Cent. 
1 p 


. 
* Add 2 ry 11 the Int. of 5007. for 35 
Days at 5 per Cent. to 2 7 11x the Sum Total of theſe 


two, is the Int. (4 15 10% at 10 per Cent. 


9 per Cent. 


The Intereſt of any Sum at 3 per Cent. taken 9 75 the 
Inereft * the like Sum at g per Cent. 


XAMPLE. 
To find theIntereſt of { 500 for 35 Days, at 9 per Cent. 
„ 
Add 1 8 9% the Intereſt at 3 per Cent. 
1-8 9% and | „ 
n "0.9 


he Int. 4 4 6 34 at fer Cent. 


8 per Cent. | 
The Intereſt m any Sum at 4 per Cent. added to the Dute- 


% of the ſame Sum at 24 per Cent. 1 the _— 4 
vat Sum at 6f per Cent. 


ri | 
To find the Intereſt of £ zoo for 35 Das, at 62 L yer Cent, 
Add n 1 4 the Intereſt at 4 per Cent, © 
tw 1 4-36 : the Intereſt at 2; ber Cent. 


5¹ per 


he Int. L 1 2 31 at 6; er Cent. 
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5a per Cent. 


The Intereſt of any Sum at 4 per Cent. added to Half the 
Intereſt of the ſame Sum at 35 per Cent. * the Interef of 
the Sum at 54 Per Cent. 


EXAMPLE. 
To find. the | rig of 500 for 35 Days, at 54 per Cent, 
. . 
Add 1 18 4 the Intereſt at 4 per Cent. 
to 0. 16 9+ Half the Intereſt at 3x per Cent, 


The Tat. 4 2 15 + at 54 per Cent. 


| 2 per Cent. 
The Intere * 3 per Cent. added to the e 24 pe 


Cent. will be the Intereft at 55 per Cent. 


EXAMPLE. 
To find the Intereſt of L 500 for 35. Days, at 5 per Cent, 
| 1 d. 


Add T 8 9x the Intereſt at 3 per Cent. 
to 1 3 117 the Intereſt at 25 per Cent. 


. 


The Int. £ 2. 12 81 ate | x per Cent. 


| 52 per Cent. 0 „ 
The Intereſt at 4 per Cent. more _, the Intereſt at 2". 


per Cent. .zs the Intereſ at 55 per Cen 


EXAMPLE. 
To ng the Intereſt of Z 500 for 35 aye, at 5% her Cent. 
„ ü 
Add 1 18 4 the Intereſt at 4 per Cent. 
too 11 114 Halt the Intereſt at 23 x. er Cent, 


The Int. [ 2 10 32 at 51 per Cent.” 


4+ per Cent. 
The Intereft of any Sum at 3 per Cent. more. Half the In- 


5 tergſt at 32 per Cent. end the Intereft at 4.3 per Cent. 


x AML E. 
To find the Intereſt of £ 590 for 35 Days, at 44 2 Cent. 
* 
Add 1 8 9% the Intereſt at z per Cent. 
to o 16 gz Half the Intereſt at 3z per Cent. 


The Int. L2 5 61 at yg 41 per 
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41 per Cent. 
be 7 he Intereft at 3 per Cent. more Half the Interef at 3 per 
YN Cent. gives the Intereſt at 45 per Cent, | 
EXAMPLE. 
- To find 2 of * 500 for 35 Days, at 41 per rs 
N J. 
Add 1 s 91 the Intereſt at 3 per Cent. 
to o 14 4x SINE TH Intereſt at 3 per Cent. 


The Int. £ 2 3 12 at 45 per Cent. 


45 per Cent. 
The Intereſt at 3 per Cent. more Half the Inter at 27 per 
Cent. gives the Intereft at 41 per Cent. ; 
EXAMPLE. 
To hae the Intereſt of ( 500 for 35 Days, at 45 per ah 
+ "gy 
 Adda 8 9% the Intereſt at 3 per Cent. 


to o 11 114 Half the Intereſt at 21 yer Cent. : 


The Int. £2... 0 9 5 45 1 can. 


31 per Cent. 
Y Half the Intereſt at 4 per Cent. more Half the Intereſt at 
z per Cent. gives the Intereft at 35 per Cent. 
EXAMPLE. 
To find 75 Intereſt of L 500 for 35 Days, at 32 per Cent, 
* 
Add o 19 2 Half the Intereſt at 4 fer Cent. 
too 9% Half the Intereſt at 3x per Cent. 
The Int. £ J 26 117 at 34 per Cent. 
| 231 per Cent. : 
Half the Interef at 4 per Cent, more Half the Inceref at 
22 per Cent. gives the Intereft at 35; per Cent. 
"EXAMPLE. 
To find the Intereſt of Z 500 for 35 Days, at 32 per Cent, 
| . | 
Addo 19 2 Half the Intereſt at 4 per Cent. 
to o 11 1 1; 1 Half the Intereſt at 23 per Cent, 
- The Int. L£1 | 11 14 at 5 ger Cent. 
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2+ per Cent, 
Half the Intereft at 3 per Cent. added to Half the Inter 
at 22 per Cent. gives the Intereſt at 23. per Cent. 
EXAMPLE. 
To find the Intereſt of L 500 for 35 Days, at 24 per ca 
. . . 
Add o 14 44 Halfthe Intereſt at 3 er Cent, 
too 11 113 Half the Intereſt at 2; nd Gene. 


TW Int. 1 6 44 at 2} per Cent. 


. 22 per Cent. 
7 he ene Fourth Part of the Intereſt at 3 per Cent. a from 
the Intereſt at 3 per Cent. leaves the Intereſt at 77 per Cent. 
I - 
To find the Intereſt of 500 for 35 Days, at 24 per Cent. 
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From 1 8 9 the Intereſt at 3 per Cent. 


Aru the Rem. 1 1 64 is the Intereſt at 24 mr Cent. 


2 per Cent. 


. per Cent. 1 | 
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12 per Cent. | 
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Intereſt at 1 per Cent. 


Take o 7 24 the * of the Intereſt at 3 per Cent | 
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; Half the Intereſt at 27 27 per Cent. 1s the Intereſt at 14 4 Cent. | 
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A TABLE, for Buying or Selling any Commodity by the 
: Great Hundred, which is 112 Pounds, | 


FA 9. . d. d. 7. 10. To d. I d. 9. 1. 4. d. d. 9.11. * d. 
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© % o 6 02 16 12 o 5 12 oli8of 8 g, 
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2 ojo 18 8 80 3 14 84 6 10 82009 68 
3 1,3 17 [146 13 819 go 
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Firſt, at 5d. 39. the Pound, what is the great Hundred ? 
Look in the Table for 54. 34. in the firſt Column (being 
the Bottom Line) and againſt it in the ſecond, you ſhall 
find 2/. 15s 8 d. and ſo will 112 Pounds coſt, Again, if 
a hundred Weight coſt 4/. 8s. 8 4. find 4/7. 8s. 89. and 


againſt it, in the Column towards the left Hand, there you 


mall find 94. 29. and ſo much it is by the Pound. 


= 


| Note, For every Farthing that one Pound doth coſt, rec- 


kon Two Shillings and Four pence, and that is the Price of 
the great Hundred, TV 
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Exhibiiing at one View the Value of any Number of Por- 
Louis d'Ors, and Piſtoles, 
9888 >hillings, and Pence. 8 


Pieces, 
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L 


in Engliſh 


1] Louisd'Ors| Piſtole 
Num. at 1 at at at 7 
of - . 3 1% 116 18 1 - 1 44 oO 16 6 
Pi-ces: 1. Sy L424 6-3 * 3 
Ee x 3 12 1 16 0 18] 1 7 1 4 0 16 6 
2 7 $13] 1 e, n a 1 
3 10 16 5 : 8 1 14 : 4 I 3 12 2 9 3 
44 14 8 7 4 1 $8 4 26] 3-00. 
e 4 icf- 645 6: 0-54 8 
e , 2i-t 10548: 5 $f. WM + 4 4 4190. 
71. 24-1 17 6 9 9 $ 8 8 15 E: 
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10 | 5-50: ol en 7 — 0 Boone 0 | 12:00 98250 ; 0 0 


"PORTUGAL PIECES. 


Nets, The Bank of England takes no Pieces of Gold. 
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TABLE of Expences, Income, or Wages, by the Day, Week, Month, WM 
and Year, from One Penny to Ten Pounds per Day, how much per TABLE 
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Weight | Value. 
| GOLD; „ 
| „ | " I OILY 1 S } ba a _—_ 
French Piſtole — — — 4 8þ n 1 
| French Lewis — | — — 3 14 0 17 4 
Holland Rider — — 5 10 f 5 gf 
| Hungary Ducat — 8 * 2 6 % 9 8 
Spaniſh Piſtole — [4 8 4 
Flanders Albertus — — 3 8 fo 13 8 
Double Sovereign of Flanders _ — 6 3Hr 8 6 
Italian Piſtole — — 4 % 16 
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Sequin of Venice | — — _ + % % 
 ANew Daniſh Coin, with a Crown on one gi 136 of it! 3 20 0 15 4 
Weight. Value 
S1 LVE X. f oz pw gr gs. d. f. 
Heiland Polar — — [918 5 4 4 
Lyon Dollar — — — Jo 17 183 4 
Ducatoon of Flanders — fo FT 
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The par is 31d. I-4th 


Ireland 
The par is 108 1-3. 
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COURSE of EXCHANGE at LONDON. 


Amſterdam, 34 : 6, at 2 uſance 


Rotterdam, 34: 7, at r-half uſance 
The par 36s. 7d. | £ 


Hamburgh, 32, at 2 1-half uſance 


Antwerp, 33 1-half uſance 
— The par is 35s. 6d. 2-3ds. 


Paris, 30, at 1 uſance 


Bourdeaux, 30 3-8ths, 2 uſance 


5 Madrid, 39 5-Sths, at 2 uſance ; 
Cadiz, 39 3-4ths, at -half uſance 


— The par is 43d. | 


Leghorn, 49 »-8ths, 
Genoa, 49 | 
he par is 34d. 


Venice 31 3-4ths. 
—The par is 50d, 1-4th, 


Liſbon, 6: 1-4th. i 


Oporto, 5 : 5 3-4ths. 


| —The par is 5: 7 1-balf. 


Dublin, or 2 „ be 


© =] 
— 1 


That is 34 ſhillings and ſix-pence, 
Dutch money, is given or al- 
lowed for 11. ſterling.-—-Uſance 
is at a month's date, &c, 
To this place the exchange is ne- 
gociated as to Holland; but the 
ſchelling there rather of mort 
value, which makes the par 


| | lower. 


That is, 30d. Engliſh is given or 
allowed for one French crown, 
of 3 livres, or 60 ſols. To 

HhHourdeaux 30d. 3-Bths ſterl. per 

crown. | 


| England allows to theſe places 39d, 


7-Sths, and 39d. 3-4ths reſpec- 


money of eight reals. | 
To theſe places England gives 40d. 
| _»-8ths, and god. ſter. reſpee- 
tively, for r piaſter of 120 ſoldi 
to ha former, and for one 
peꝛæo of 1153 ſoldi to the latter, 
To this place England gives 51d, 


] 3-4ths for one ducat banco of 


Venice of 6 livres 2-5th, or 124 
| foldi ; by which it appears, that 
the exchange to Venice is under 
par, or againſt London. 
London gives to this kingdom 
pence and parts for a mill rce of 
10 rees.— This exchange is 
moſtly in favour of England. 
' To tbis place London gives 100. 
ſterling for rogl. 3-4ths Iriſh 
money.—So that theexchange is 
above per in favour of London 
| at preſent, 


4 nearly. 


0 By the Par of Exchange is meant an equality of the mone? to 


be exchanged , that is to ſay, the quantity and quality of one nations 


money is ſuppoſed to be equal to that of the other, even if they were 


Þoth to he converted into ſeparate pieces of bullion. 


Exchanges are 


0 . . A : } 
moſtly rated upon ſilver coins, and the prices of Exchanges ere the 


proportional rates of negociation, be they ever fo large. 


The courte 


of exchange varies almoſt every da. | 


tively, for one plaſter of Spaniſh 


x 1-half per cent. 


M 


1 
doub 


date. 


2. 
of da 
3. 
and t! 
the bi 
4. 
office 
it is d 


I 
the ch 
he aitc 

8. J 
turned 

9. Þ 
That i 
ſubſtan 
more e 
made o 
Regina 
thali be 
are, o. 

may m 
or agati 

© © 
2cCord1 


4 
from Lo 
12. M 
Jou are t 


ure perf 
bill tor t! 


Q this ca 
1 

Nere th 
ic ' * 


| 
S 
2 


[93 1 


M ANIMSand RULES relating to drawing BIL LS. 
payable in London and other parts of England, at ſingle, 
double, or treble uſance, that is, at one, two, or three months after 
date. 


1. Bere. are either foreign or domeſtic. Foreign bills are uſually 


of days after. ny | 5 | ” 
z. A foreign bill, payable at uſance in London, is payable a month 


and three days (according to the cultom of London) after the date of ; 


the bill. ak, | | 

4. If a foreign bill is not paid when due, it muſt be proteſted in the 
ofce of a public notary, who proteſteth againſt the drawer, he on whom 
it is drawn, &c. for all charges, re-charges, and intereſt to be paid by 
them. 5 | | | 

5. After the bill is proteſted, the proteſt and bill is regiſtered, and 
then the proteſt is returned; but it is uſual, in Kindneſs to him on 
whom it is drawn, to keep the bill three or four days longer. 

6. If the bill is not yet paid, it is uſual to go upon the Exchange to 
ſee if any body will pay the ſaid bill, for the honour of the drawer. 

7. If any one is found that will pay it, he muſt likewiſe pay you 
the charges of the protelt, and alſo the intereſt of other charges, which 
he atterwards charges on the drawer. | 


8. But if no one be found that will pay it, then the bill muſt be re- 


turned, with the charges, intereſt, &c. to the drawer. . | 
9. By an act Anno 9 and 10 Gulielmi III. Regis, it is enacted, 
That in ſuch cities, towns, or places, where no notary public reſides, any 
ſubſtantial perſon of the city, town, cr place, in the preſence of two or 
more credible witneſſes, may act as ſuch, refuſal or neglect being firſt 
made of duc payment of the ſame. And by an act Anno 3 and 4 Annæ 
Regine, it is enacted, That all notes payable to any perſon or order 
ſhall be aſſignable over in the ſame manner as inland bills of exchange 
are, or may be: and that any perſon to whom ſuch note is indorſed 
may maintain an action either againſt the perſon who ſigned ſuch note, 
or agaiuſt any of the perſons that indorſed the ſame. 1 | 
10. The allowance for payment, over and above uſance, is different, 
according to the country. b | | | 


Days. 
London 3 | 
I Rotterdam A | 
Ar J Rouen 5 Is allowed after the ſingle, double, 
Paris | 10 & ſance | 
c. uſance. | 
Laaber 12 : 7 
Flanders 6 | 


_ 11, Though uſance generally ſignifieth a month in bills drawn to and 
rom London, yet from Venice to London ſingle uſance is three months, 
12. When you have money to receive from a foreign correſpondent, 
ou are to make your caſe known to an exchange broker, who will pro- 
cre perſons that will pay you your money here; you giving them your 


a this caſe, you are to * how the exchange goes to ſuch a place 
dre the money is payable, and make your bargain as to exchange as 
Fell as you can; which naving done, aer your bill, mentioning the | 
erling coin, 1 tio much foreign coin, for ſo much ſterling. 1 


2. Domeſtic bills are uſually payable, either at ſight, or ſome number | 


bill tor the like ſum, payable to their order by your correſpondent ; and 
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